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Real Estate (Regulation and Deve]opment) Act, 2016 R -

v
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Section 40(1):- If a promoter or an allottee or a real estate agent as the case may be,
fails to pay any ‘mtelesl or penalty or compensation imposed on him, by the adjudlcalmU
officer or the Regulatmy Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue. |

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: l\"lannel of recovery of interest, penalty and compensation: - Subject to the
provisions of sub- ssection (1) of Section 40, the recovery of the amounts due as arrears of land

revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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Ac‘tmﬁ under section 40(1)(2) of the The Real Estate (Regulation and

Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 86,65,698/- as on 13.12.2022 and

further mtel est on principal amount is calculated as per MCLR + 2% from Next day

till 1eahza‘t10n and paid to the complainant is treated as arrears of land revenue from

the Respondent. The jurisdictional Deputy Commissioner is directed to recover the
|

said amount as arrears of land revenue and to deposit the same in the office account.
The ‘ofﬁce is hereby directed to mention the recovery amount in the recovery

warrant.
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Project Address:- OZONE URBANA NH-7, KANNAMANGALA VILLAGE,
DEVANAHALLI, BANGALORE \
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1. Q3eR RBopdTON-1, BoneRD YT YV, donsned =nd
BongRt-5600090=30 =S&emn (Email:-dcurban@nic.com)

2. Ozone Urban Infra Developers Pvt Ltd., No. 38, Ulsoor Roaq Bengaluru-560042

3. Mr.Venkat Rao Gopishetty & Jaya Pladha Gopishetty House No. 3-6-596, Street

No. 8, Himayat Nagar, HYDERABAD-500029, State: TELANGANA
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Mr. Venkat Rao

Jaya Pradha Gopishetty
House No. 3-6-596, Street No. 8,

Himayat Nagar,

Hyderabad-50002

District: Hyderab

State: TELANGA
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poipishetty & Qoo Ozone Urban Infra Developers Pvt Ltd.,

No. 38, Ulsoor Road,
Bengaluru-560042
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RERA Karnataka, A/c No. 520101080940037, 1FSC Code:
1440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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