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Real Estate (Regulation and Development) Act, 2016

Section 40(]1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any linterest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue. |

Karnataka Real Estate (Regulation and Development) Rules, 2017

~ Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of subrsection (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964

|
and the rules made there under.
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“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Developn%ent) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation

and Development) Rules, 2017, the amount of Rs. 17,65,916/- as on 13.02.2024 and
further inferest on principal amount is calculated as per MCLR + 2% from Next day
till realization and paid to the complainant is treated as arrears of land revenue from
the Resp&ndent. The jurisdictional Deputy Commissioner is directed to recover the

said amount as arrears of land revenue and to deposit the same in the office account.
The | office is hereby directed to mention the recovery amount in the recovery

warrant.
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2. Ozone Infra Developers Pvt Ltd., No.51/7-1, Rathna Avejpue, Off Richmond
Road, Civil Station, Bengaluru-560025

3. Mrs PADMA NARAYANAN, Villa 92, The Hills by QVC, | Angata(V), Kudavti
Post, Nandi Hobli, Chikballapur Dist. 562103
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Mrs PADMA NARAYANAN , A Ozone Infra Developers Pvt Ltd.,
Villa 92, The Hills by QVC, No.51/7-1, Rathna Avenue,
Angata(V), Kudavti Post, Off Richmond Road,
Nandi Hobli, Civil Station,
Chikballapur Dist. 562103 Bengaluru-560025
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“Chairman,‘RERA Karnataka, A/c No. 520101080940037, 1IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”
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