TROFWT Do aﬁe&s" QOO TRHTT

)

w14, 28 DmB, AQT mRXY wEEF, ol RACTY, A.OF.0.FROFPOF,

HrL 3¢ TE, Z):Bi“fdﬁ tionseta-560027 ===
xoss;: deoe/s0t08/3775/2023-24 amos:o}) q,}zozea
Q=on

BUROTON

HoneRth IS 2y
gommod 333, §.2.0%,

Zonslesy — 560009.

VWD) ?565',

DEow: | Oober et (dobogre W, SPBK) SRICHI, 20163
300 40(l) ©& TBorw/ Jomvodg BRTTIZ, He FoTRoD wWos
Q0T TONESDH JIBRLD TP ALY
Qogesd:l. | TODVEF OIWOTOCRRT  TyTeo Nos3:  AR0&/003775
Omp0%: 29.11.2019 d@fo SeTDF
2.| D JreFCiPHTOORTT 5@?&‘04 BORFNSNRPAT &STe3
Hzoos: 05.01.2024
KRRk
908 XToFOm) Ooher QBT (AoDoe B @a;)md@q)) LhdonD, 2016 o, WO
SODHIT.  WTWTDMOTON TI0F LT TonTY BTOFLT 00T ofer (AohoFe ) ORI0)
QoORZNEy 2017 @Fn@l TWELSREBNT. AINYQ. & §980WOE BwTTI Sgﬁmhd: :

Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land

revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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"By acting under section 40 of the RERA Act, read with Rule 25, the amount
payable of Rs. 39,64,408/- which is treated as arrears of land revenue from the
developer “ARYV Infrastructures” and the same has to be recovered by sending the file
to Deputy Commissioner for recovery as arrears of land revenue. The same amount
shall be deposited in the office Account.

The above amount has been calculated up to 31/12/2023. Office is hereby
directed to mention in the recovery warrant. As to the recovery of future interest on the
amount of Rs. 51,92,666/- @ 2% per annum above the MCLR of SBI whenever it

falls due, from 01/01/2024.
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Project Address:- TEMPLE TREE, SY.NO.12/1A1,12/2A1, NARAYANAPPA
GARDEN, WHITEFIELD MAIN ROAD, BENGALURU EAST, BENGALURU URBAN
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“Chairman, RERA Karnataka, A/c No. 520101080940037, 1IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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2. ARV Infrastructures, No.728, V.T. Kanakaraja Building, 26" Cross, Gunjur Main
Road, Opp. Varthur Government Hospital, Bengaluru-560087

3. Mrs. Mamatha Gangula & Mr. Gangadhara Reddy C.N, No.125, 1% Floor,
Prakruthi Nilaya, Thubarahalli, Bengaluru-560066
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& Mr. Gangadhara Reddy C.N, | ®% | No.728, V.T. Kanakaraja Building,
No.125, 1* Floor, 26" Cross, Gunjur Main Road,
Prakruthi Nilaya, Thubarahalli, Opp. Varthur Government Hospital,
Bengaluru-560066 Bengaluru-560087
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“Chairman, RERA Karnataka, A/c No.520101080940037, IFSC Code:
UBIN 0901440, Union Bank of India, S.C.Road Branch, Bengaluru”,
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