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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

~ Rule 25 Manner of Tecovery of interest, penalty and compensation: = Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

DeVOR TICTY SeTw WHTOTI ST, UTI TR euged(1)T SearEod, Hmos:
13.12.2023000) evgesd-2008 83 $¢30@08 ORFNI &9(‘73?53353% BRTBZCOND.

“Acting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 35,52,582/- as on 13/12/2023 and
further interest on principal amount is calculated as per MCLR + 2% from Next
day till realization and paid to the Complainant is treated as arrears of land revenue
from the Respondent. The jurisdictional Deputy Commissioner is directed to recover
the said amount as arrears of land revenue and to deposit the same in the office
account.

The office is hereby directed to mention the recovery amount in the recovery

warrant. W
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reoLs soeszod “M/s Infrany Ventures’ o@oom ge ome
20TH 8r.35,52,582/- e, IBAWY [RE, SRFHITHT Binoy P Babu ozor Qe@s mevsw
3 mOTTY & YTOROT BT [RED 3pcdennd @ne & =Emm,| RERA Web Portal
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300D,
Project Address:- INFRANY TRINITY, SY NO 16/2,16/7,16/8, 16/9 JIGANI HOBLI
THIRUPALYA VILLAGE ANEKAL TALUK
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(1) ovgead(1)8 sHoFes OODC® QAL RoDHoZe  THTOT  TIC méom@md@
RDSNTH TFO 703; ADOR/I613 HF0s: 03.01.2023 T DERTHT BETF.

(2) ovgeD-20 T[T, LHPIW, TTFLT Ooher oFety Qoo TRHTT SeTED
TWODRENSRPPIT BLe3 HFeos: 13.12.2023
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“Chairman, RERA Karnataka, A/c No. 520101080940037, :IFSC Code:

UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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2. M/s. Infrany Ventures, #1000, 9" Main, 7" Sector, HSR| Layout, Bengaluru-
560102

3. Mr. Binoy P Babu, Residing at No.8002, Shobha Dafodils, Sector-2, HSR
Layout, Bengaluru-560102
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Mr. Binoy P Babu, o3 M/s. Infrany Ventures,
Residing at No.8002, #1000, 9" Main,
Shobha Daffodils, Sector-2, 7" Sector, HSR Layout,
HSR Layout, Bengaluru-560102

Bengaluru-560102

SREVOE  WEURDY TT0OWOT  HOIHFITOTOR  TRBRETEETATD C».35,52,582/-
(Cromood = RTWE M OTT DJTTW TNTT VDBHRT DOLTTTR [IWF) MON PRIOTRON o
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TO DeQCE [RRUIT BRITD, TETd THTOT S IEOR ARER mEP® SRET0S

“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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