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Real Estate ( Regullation and Development) Act. 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Reg!ulalory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017
| N , -
Rule 25: I\{Iarmer of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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”Ac!ting under section 40(1)(2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation
and Development) Rules, 2017, the amount of Rs. 38,95,740/- as on 18/01/2024 and
further interest on principal amount is calculated as per MCLR +2% from Next day till
realization and paid to the complainant is treated as arrears of land revenue from the
Responde+t. The jurisdictional Deputy Commissioner is directed to recover the said
amount as arrears of land revenue and to deposit the same in the office account.

The office is hereby directed to mention the recovery amount in the recovery
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UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru™.
OFa |
[TO QTOTID ToTETEN
Bompod ol W
a'o:bogsa ROTTY, mm
m:,iﬁed-ad\ wARY =& Teov o
afbee%oaoé’ ST,
Janeo:— i
1. Qe R2enbmons-1, Wonsndy YO0 TRLIN, LonTRD IR lﬁg 5.03.07,
Bonegnm-5600090=0 =EsmA (Email:-dcurban@nic.com) |
2. Expat Projects Bangalore Holdings Pvt Ltd, Carlton Towers, A Wing, 3™ Floor,
. v |
Unit No.301-304, No.1, Old Airport Road, Bengaluru-SGOOOSi
3. Mr. Prathush Ramachandran & Sandeep Janardhanan Piillai, Ellath Sarika
Tharanath, Kallualappil House, Kannur District: 67001 1, State: Kerala
4.

Power of Attorney- No0.99, 2™ A Cross, V.V.Extension,
Nilaya, Hosakote Taluk, Bengaluru Rural-562114

Suchithra S.M, Authorized Person on Behalf of the Complainants Vide Special

‘Narasimha Swamy
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No0.99, 2™ A Cross,
V.V.Extension, iNarasimha Swamy
Nilaya, Hosakote Taluk,
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“Chanman |RERA Kamataka A/C No 520101080940037 IFSC Code:
UBIN 090;1440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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