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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter

or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules. 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.

ﬁaee@ow TFORTY TeTo TQTTT BRE, ATATD-1OTDH wvged(1)T  SearTos,
&Fo0s: 11.01.202400TH evgdesd-2008 83 3980BOZ T9CRFNE H3esTD, BRTBZHNT.

""Acting under section 40(1)(2) of the Real Estate (Regulation and Development)
Act, 2016 read with Rule 25 of the Karnataka Real Estate (Regulation and
Development) Rules, 2017, the amount of Rs.33,62,642/- as on 11.01.2024 and further
interest on principal amount is calculated as per MCLR + 2% from Next day till
realization and paid to the complainant is treated as arrears of land revenue from the
Respondent. The Jurisdictional Deputy Commissioner is directed to recover the said
amount as arrears of land revenue and to deposit the same in the office account.

The office is hereby directed to mention the recovery amount in the recovery

warrant.”’
\&n/

et £053:080-22749798/ 22249799, u-see*: info.rera@karnataka.gov.in A rerakarnataka.gov.in




TERF LT DO QFCF AOLOZE TRTT

To:1/14, 23 DB, LT BRWO wpF, oIV DOOTE, 2.0F .0.FWOFOF,

D E
358¢ F, WETTE, Pondeth-560027
o

- -
TRITRO,

AO-1, 2eT-5, FRFWE OO I Dohoe W
g

AT
J[00T e  Fowood P 200 ©..33,62,642/- nesy, TARW  [RR, ©BFEROGE

Ms. Swathi o3oR deda Zeomon o3 TRHTUY 81 TYIOROZ kH BREELD FRETUOAT TR
., RERA Web Portal (www.rera.karnataka.gov.in)39 ©osnie IREOINE 0w
0TS, AT Iy, NaTE, STWODRAE.

1 Project Address:- Un-registered, Dreamz Shiloka-2
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“Chairman, RERA Karnataka, A/c No. 520101080940037, 1FSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru”.
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ZeROTONH-1, Longedd WEST wuTRen, ondndd INo =g, 8.23.0%,
B3onHRTH-5600093=3 TP&SmA (Email:- deurban(@nic.com)

M/s Dreamz Infra India Pvt Ltd, No.577/B, 2™ Floor, Outer Ring Road, Teachers
Colony, Koramangala, Near Silk Board, Bengaluru - 560034

Ms. Swathi, Flat No.A703, Sipani Bliss 2, Madivala Village, Marsur Post, Kasaba
Hobli, Anekal-562106, Bengaluru
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Ms. Swathi, o3 M/s Dreamz Infra India Pvt Ltd,
Flat No.A703, Sipani Bliss 2, No.577/B, 2™ Floor, Outer Ring Road,
Madivala Village, Marsur Post, Teachers Colony, Koramangala,
Kasaba Hobli, Anekal-562106, Near Silk Board, Bengaluru - 560034
Bengaluru
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“Chairman, RERA Karnataka, A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaluru™.
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