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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allottee or a real estate agent, as the case may
be, fails to pay any interest or penalty or compensation imposed on him, by the
adjudicating officer or the Regulatory Authority or the Appellate Authority, as the case
may be, under this Act or the rules and regulations made there under, it shall be
recoverable from such promoter or allottee or real estate agent, in such manner as may

be prescribed as an arrears of land revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to
the provisions of sub-section (1) of Section 40, the recovery of the amounts due as
arrears of land revenue shall be carried out in the manner provided in the Karnataka
Land Revenue Act, 1964 and the rules made there under.
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1. Sai Ashirwaad Lake View M/s Ashirwaadh Builders & Developer 43, 4" Cross ,
Hosapalya,Muneshwara Nagar, Bengaluru 560068 / 3982

2. Sriramkumar Bandi ,S-08, Sai Ashirwaad Lake View Apartment, AECS Layout

C Block, Singasandra, Near Lake Point Tower, Begur Hobli, Bengaluru — 560 068 /. 32482
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