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Real Estate (Regulation and Development) Act, 2016

Section 40(1):~ If a promoter or an allottec or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules, 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.
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2. Mr.Vishal Sinha,F-1303, Brigade Metropolis,Mahadevapura, Bengaluru — gibook 8
3. Mr. Srinivasan Gopalan, CEO & Authorised Signatory, No. 38, Ulsoor Road,
Bengaluru 560042
4. Mr. Santosh K Senior DGM CRM, No. 38, Ulsoor Road, Bengaluru 560042
5. Ms. Meena P Customer Relationship Officer, No. 38, Ulsoor Road, Bengaluru 560042
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including EMI and additional interest.
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The said mail was sent to developer calling
upon him to file objections if any but he has
not filed any objection.

[ would like to say that the recovery warrant
was calculated only on the amount payable
by the developer to the complainant but not
including the bank loan. Therefore the same
has to be included in the recovery warrant.
Otherwise the purpose of the order passed by
this authority would be defeated. Even
though the order dated 03/02/2020 which
was for the whole amount but while writing
the recovery warrant was prepared only on
partial amount was covered in the execution
order which is not correct. The developer
ought to have discharge the bank loan with
its interest also. Hence, in order to rectify
the same the complainant has sent a
requisition to this office to rectify it . The
same was sent to developer but he did not
raise any objection. Hence, a amended
warrant has to be issued to the revenue
section asking the same to send this
amended recovery warrant to DC for recovery
of this amount along with the amount sent
through recovery warrant. According to the
complainant his bank loan with all its
interest was Rs.67,48,305 including all
liabilities upto the end of 27/08/2020. With
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Complaint no: 3496

The Complainant Vishal Sinha has filed the
above complaint for refund of the amount
and after hearing the parties judgement was
passed on 3/2/2020.

The developer has failed to comply the same
and therefore executing proceeding was
initiated. Accordingly recovery warrant was
issued for a sum of Rs.20,39,237/-.

On 27/8/2020 the complainant has sent a

.mail stating that recovery warrant is not
included the home loan amount. According
to the complainant the developer has to
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this observation 1 proceed to pass the
following

ORDER.

The office is hereby directed to prepare
another recovery warrant for a sum of
Rs.67,48,305 in addition to the recovery
warrant already sent for execution for Rs.
20,39,237/- in the above case.

Further it is necessary to mention that the
developer is also liable to pay the amount in
future which may fall due till the realization
of entire amount and the same is also to be
recovered along with this amended amount.







