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I humbly request RERA not to dismiss this
complaint until the builder agrees to refund the principal
amount of Rs.37,85,855/- pal along with the
compensation in the form of interesc @ 18% per annum on
the principal from the date ot acposit till the date the said
amount is refunded to mte. ‘t is pertinent to note that as
per the agreement, I woula have been saddled with interest
at the rate of 18% per asinum in the event of default on my
part in making pevient to the builder. It is therefore
respectfully subm.itted that I should also be given interest
@ 18% per anrum because of the delays attributed to the
builder. I vlso humbly request RERA to direct the Builder
to pay u.e principal and interest within a specific
timeframe with a clause to impose further penalties if the
Builder fails to make the payment in full on or before that
‘timeframe. K
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In case *he First Party cancel/s this Agreement, the Builder
hercin is entitled to forfeit from the amounts paid/ recover
the amounts from the First Party equivalent to 18% of the
amount collected and refund the balance sum due if any
under this Agreement within 180 days from the date of such
cancellation and re-dale/ transfer of Builder will be automatic
without further notice on the First Party cancelling this
Agreement as aforesaid In the event of delay in%repayment of




refund amount the Builder shall pay the same together with
interest at the rate 18% per annum from the due date till
the date of repayment of amount such forfeiture/ recovery
as aforesaid by the Builder will be automatic without further
notice on the First Party cancelling this Agreement as

aforesaid.
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67. None of the provisions of RERA imposes any penalty retrospectively
even in the case of ongoing projects. The ct'cnces referred to in Chapter
VIII (Sections 50 to 68) apply tn otieances committed after the
commencement of RERA. The recuire ment to pay interest under Section
18 of the RERA is not a penalty since payment of interest is
compensatory in nature in the light of the delay being suffered by the
flat purchaser, who had paid for his flat but did not get the possession.
Even assuming that *he interest is penal in nature, the levy of interest is
not retrospectivz: bu: is only based on antecedent facts; it operates
prospectively. The interest payable under section 2(za) Explanation (i),
is the same Inicrest that would have been payable by the flat purchaser
for causing delay in payment”.
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