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Construction work stopped for more than 2 years. Nearly 80% of
funds collected but nearly 50% work completed. Building is left in
unhealthy condition. No clarity on when it is going to be completed.
Promoters not responding. Staff/CRM head have no clue what next.

: Relief Sought from RERA :
Refund of full money + Interest & penalty compensation
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Due to slow market, demonetization and new statutoi regulations
our fund inflow has been reduced drastically whizh v/e have not
envisaged. Hence all our payments affected ve'y badly accordingly
construction work at our site hampered. We are continuously
working on reviving the project, now we a‘c in the final talk with our
new joint Venture (JV) partner to this 5-oj2ct, which shall be finalized
shortly. Once our JV is through const.iction activity shall come back
to full swing (expected within 3 rncnths).

Kindly requesting our customer 1o extend their cooperation.
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Financial details:

Amount paid as on 7" April 2015: Rs.1,19,31,297/- +Rs.7,18,367/-
Interest earned towards advance payments as on 32% July
2018=Rs.1,26,49,664/- (Forward addition to be made unti! respective
stage completion )

Interest Costs incurred till date (31" July 2018): Re. 67 yu,838/-

Total interest costs, including Projected tih 31° Dec 2019 (&min.
Opportunity Costs) : Rs. 99,73,630/-

Unexpected, Interest burden for Siranded & Delayed period, i.e, 48
months (4years) : Rs.73,04,65%/-

Assuming Project will be sompleted by Dec 2019. Otherwise,
cumulative, compouna=d interest Burden (or opportunity cost) of Rs.
1, 75,000/-per menth further, for continued halt or delay.
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In continuation to the hearing of matters in respect of above
mentioned complaint numbers the builder wish to submit as helow:

1. The builder will abide by the Agreement of Sale sigreu with the
respective client.

2. The Agreement of Sale describes the quantum and circumstances
under which delayed compensation needs te be paid to the clients

3. Each Agreement of Sale has captured resuective date of possession
which differs from customer to custeine: vased on their respective
date of execution of Agreement of Zai2

4. Agreement of Sale has a clause -7 grace of four months perid over
and above the possession d>te mentioned.

5. Agreement of sale menticns nayment of Rs.10/- per sq ft as delayed
compensation to be 2aid by the builder from the date of possession
plus grace period ti!! the date of actual possession subject to the
eligibility of th= client.

6. The comrpan; agrees to pay delay compensation from the date of
possessitn wientioned in the respective Agreement of sale plus the
permissihle grace period up to actual notice/ information of
possession to the client.

7. The Agreement of Sale also describes options of exit to the client
and the company also would stand by the terms of exit too as per the
Agreement of Sale. 4
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