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HANGING GARDENS,
36, 2nd floor, vit:as Tower Castle Street,

Off Richmeiad Poad,
Ashok NaZar, Near Hotel Empire,
KCKANIANGALA, BENGALURU- 560095
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Hanging Gardens Project was expected to get completed and handed

over for occupancy by 31st March 2016. Construction work got

stopped and there is an indefinite delay without any committed

target completion date. There is no action taken by the promoters to

re-start the construction work and when questioned they are citing

financial reasons for stoppage of work. We need project delay
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compensation from the promoters till the date of final Rera decision
along with refund of principal amounts paid to Prisha properties for
Flat A304 till date with interest on principal.

Relief Sought from RERA :
Delay compensation, Refund of Principal & Interest
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Due to slow market, demonetization and 2w statutory regulations
our fund inflow has been reduced drasiically which we have not
envisaged. Hence all our paymznu: affected very badly accordingly
construction work at our site hampered. We are continuously
working on reviving the projact, now we are in the final talk with our
new joint Venture (JV) arner to this project, which shall be finalized
shortly. Once our JV is through construction activity shall come back
to full swing (expected within 3 months).

Kindly requestirg our customer to extend their cooperation.
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In continuatici. to the hearing of matters in respect of above
mentioned cornplaint numbers the builder wish to submit as below:

1. The bui'der will abide by the Agreement of Sale signed with the
respective client.

2. The Agreement of Sale describes the quantum and circumstances
under which delayed compensation needs to be paid to the clients

3. Each Agreement of Sale has captured respective date of possession
which differs from customer to customer based on their respective
date of execution of Agreement of Sale.




4. Agreement of Sale has a clause of grace of four months perid over
and above the possession date mentioned.

5. Agreement of sale mentions payment of Rs.10/- per sq ft as delayed
compensation to be paid by the builder from the date of possession
plus grace period till the date of actual possession subject to the
eligibility of the client.

6. The company agrees to pay delay compensation from the date of
possession mentioned in the respective Agreement of sale plus the
permissible grace period up to actual notice/ information of
possession to the client.

7. The Agreement of Sale also describes options of exit to the client
and the company also would stand by the terms of exit tco #s per the
Agreement of Sale.
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