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20353y : Hemalatha .A

878 11th A cross,2nd A main 3rd block,
1st stage HBR layout, Bengaluru - 560043

Solosl~g
=

NTHOTITDH : skylark mansions,
Skylark Ithaca,
Ithaca Estates Private Limited,
Skylark Cihaiabers 37/21;
Yellcopa Lhetty Layout, Ulsoor Road,

8eigaluru - 560042
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BREACH OF CONTRACT FOR PRE-EMI REFUND - Since last 8 to _0
months builder is not doing the PRE-EMI refund as per t 2
agreement. And every month builder comes with new date, cn

arrival of the new date builder comes with another new date. At the
time of raising this complaint total 8 PRE-EMI reimbursements are




pending. Possession date (31/03/2019 + 6 MONTH GRACE PERIOD) is
very unrealistic because there is less than 10% work completed.

Relief Sought from RERA: 1- Buyer involved in the project because
of the subvention scheme and thought PEMI reimbursements will
s. ve the monthly financial problem which start when a person take
Ican from bank. But, as Builder(Skylark Mansion) not following the
a,reement and not returning the PEMI refund, | want the builder to :
a) Return our entire money back with interest. b) Clear all pending
EMI with interest. c) Close the loan account as bank diskursed the
amount to builder.
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Bafcre-cxpiry of 30 months from the Booking Date, if the Second
Party for the reasons best known, gets convinced that it/he/she shall
exit from the scheme of Acquisition. The Second Party shall be
entitled to exit from the Scheme by causing mere intimation to the -
First Party of the Second Party’s intension to exit without assigning
any reason. In the event, the Second Party not exercising exit option
for a period of 30 months from the Booking Date, the booking shall
be treated as absolute and the Second Party shall be precluded from
e-2rcising exit option. It is explicitly provided that there shall be no
e .it option available to the Second Party beyond expiry of 30 months



from Booking Date and the Parties shall be bound by the Principle
Agreement excluding any references/clauses of exit option.

In the event, the Second Party exercising exit option within the
stipulated period of 30 months from the Booking Date. The First
Party’s obligation to refund of the sale consideration, discharge f
loan availed and to pay Opportunity Cost shall commence only up n
expiry of 35 months from the Booking Date and the First Party shall
refund the entire sale consideration of Rs.6,08,515 paid by the
Second Party on this even date or on execution of the Principle
Agreement, discharge loan availed from the First Party’s dasignated
Bank and pay Opportunity Cost of Rs.4,61,140/- by end of 56 months
from the Booking Date.
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It is subrnitted that during the pendency of the proceedinss
before this Hen’bie Authority, a proposal for settlement was made ‘>
the compianant, Accordingly, a sum of Rs. 2,46,785/-(Rupees Tv o
Lakhs Forty six Thousand only) was paid to the complainant towards
pre- Emi interest for 5 months. The complainant after taking the said
amount is insisting to proceed with the Exit option Agreement.

It is submitted that the respondent is ready and willing to abide
by the terms of the exit option agreement provided that the




complainant produce a copy of the same along with a requisition
letter to the respondent.
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