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| have purchased Flat No: C205 in "Garden Residency" situated at
Kachanayakanahalli Village in the year of Feb'2016. The deleloper has
expressed his willingness to purchase the property back from the
Purchaser(me) at a later date, which is not less than 24 months from
the date of this agreement, subject to the following 1. That the
Purchaser(me) would make the payment of full consideration to the
Developer, at the time for execution of this agreeTent. 2. The
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Developer at that time would ensure that the property is purchased
by himself or any other third party and a return of the total amount
paid to him by the Purchaser(me), along with an additional amount
of Rs3,00,000/- (Rupees three lakhs only), at the end of 24 months, 3.
The developer would bear all the Pre EMls, that become payable to
the back/financial insttution, as and when due. 4. The loan amount,
availed by the Purchaser for purchase of the property would be
cleared by the Developer in full, along with any amount which would
be due in terms of EMIs. Its been more than 24 months and close to
29 months, but there is no clear update from builder when the loan
will be closed and settle total amount( Rs 27000) paid by me along
with additional amount of Rs 300000/-(Rupees three lakhs only). As
per the agreement it has to be settled by Feb'2018 , but <tiil i'm not
getting any response from the builder and coming to r.re EM1 which
builder is paying is also getting delayed and impactirg vv IBIL. kindly
do needful as early as possible.

Relief Sought from RERA : Loan closure+3Lakhs+aisount |
paid+interest
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Responaarttiumbly submits that the project was started in the year
2014, a* the time of entering into agreement 85% of the work was
completed as such bank released 85% of loan amount. Pending work
was, fitting of doors, final painting, bathroom fitting and laying of
tiles etc, this work was kept pending as most of the purchaser want
above things and work as per their choice. Option was given to the
purchaser to have fittings of their choice, brand of fittings etc,
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sometimes purchaser are asking for wooden or marble and granite
flooring etc, in the event of changing the things there will be sheer
loos to the purchasers, to avoid the loss we have kept the above work
pending. Since 85% of the work was completed much before enacting
of the RERA act the RERA act is not applicable. Therefore it is
necessary to dismiss the complaint.
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The Developer has expressed his willingness to purchase the
property back from the purchaser at a later date, which is not less
than 24 months from the date of this agreement, subject to the
following:

1. That the Purchaser would make the payment of full consideration to
the developer, at the time of execution of this agreement.

2. Any other third party and a return of the total amount paid to him by
the Purchaser, along with an additional amount of Rs.2,20,000/-
(Rupees Three lakhs only) at the end of 24 months.

3. The Developer would bear all the Pre EMIs, that biconie payable to
the bank/ financial institution, as and when due.

The Loan amount, availed by the Purchasaor for purchase of the
property would be cleared by the Devalcoer in full, along with any
amount which would be due in terms of =Mls.
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