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I have &ntered an agreement under a scheme with Ithaca Estates
Private Limited to buy undivided share of land and to build a flat in
tower 15 flat no: 1404 as a part of their project Skylark Ithaca (T15-
1404 - Thafseela Yogi Madathil under skylark ithaca project. ) The
scheme entitles the buyer to get all the pre emi from the builder that
has been paid to the bank against the loan availed for the property
and an exit option with an opportunity amount along with the




amount paid by the buyer As per the Agreement with the builder -
MOU clause 7, Ithaca Estates PVT. LTD should reimburse the pre-EMI
amount on or before 7th of every month. Till June 2017 receipts was
almost regular and from July 2017, onwards there has been irregular
payments from skylark and after Nov 2017 all the reimbursements
are pending . There are 8 installments pending to be reimbursed for
this property. The matter was discussed / mailed many times with
the builder and promises made by them with pending pre-EMIS are
not met, later Emails send to them are unanswered, status requested
on calls doesn’t have any satisfactory answer. Now | exercised my
option to exit from the project as per the MOU . The mail send to the
builder intimating the exit from the project is not acknowledged till
now We request you to Kindly intervene in this matter arft=tirect the
builder to reimburse all the pending pre emi’s , acknoflzdge the exit
option exercised by us and to clear the bank loans togetner with the
guaranteed amounts within the stipulated perfod &% agreed in the
MOU It would be much helpful if this case could“se considered along
with similar complaint raised by my huShand for his other two
properties with skylarks- Complaint CMP/280620/0000937 Refer to
link below for docunfents related to it
https://drive.google.com/drive/fmﬁe."s,’lélTOhiocMeHY3QDij6f9kZ

XnMCMVPZhg?usp=sharing

Relief Sought from RERA P direct builder to honor Agreement

8 QOIRF T, (HREOTOONIEROT  TNOR  RRWT  DeBSHEND,
Q00T 17/082088 ‘Ydod REET Tl me&xcgpod 6@:56634
8T903:28/08/018) S0 33xenons. TIFOL TexO. 33 9 gony EMI
WOBERD RISV OITOF TOTD 6’6%@6. J0BT QT00%:05/10/2018 TOTH
BROTT® BT TV TOWOTRT, 0T Fe93.

Exit Option T[IBI, 01/07/2016 TOT 2 BHERTERAS. wTIZ, 30
Sonsween x@qmﬁeﬁﬁ@; WTTOZ ToONSO3RYTH @ossarcmd x@&ma?pd.




BTOOT  LOIRFTRCOR & WIRY w3DHH03 Benefit domen
CSRPYTe 3R0TT Y.

TTZY,  OBRTON  QOIPF T LTOT  WTWY AENNENNN
ﬂﬁﬁc‘bw%d. OJ003%: 01/07/2016 30D =ATHS  Exit Option Memorandum
of Understand 3¢ &3 0¢8 wdoheend.

In the event, the Second Party exercising exit option within the
stipulated period of 30 months from Date of First disbursement from
the home loan banker. The First Party’s obligation to refund of the
sale consideration, discharge of loan availed and to pay=Opportunity
Cost shall commence only upon expiry of 35 montks ¥om booking
Date First Party shall refund the entire sale “consideration of
Rs.3,91,477/- paid by the Second Party on this 2ven date or on
execution of the Principle Agreement, dissharge loan availed from
the First Party’s designated Bank and rdy Opportunity Cost of
Rs.2,96,666/- by end of 36 months frém booking Date.
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