CMP-0798
24.06. 2022

As per the request of the complainant and Authorised
Signatory of the respondent/developer of this complaint has
requested to take up the matter for amicable settlement in
the National Lok Adalat to be held on 25.06.2022.

The Authorised Signatory of the Transferor project
and developer of the transferee project and complainant are
present in the pre-Lok-Adalat sitting held on 24.06.2022
settled the dispute relating to the subject matter of the
complaint and filed the settlement agreement and joint
memo, stating that matter has been settled between the
parties in terms of the settlement agreement dated:
24.06.2022 entered between them.
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Hence, settlement is accepted. For consideration of
joint memo and award, matter is referred to Lok-Adalat to be
held on 25.06
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BEFORE LOK-ADALAT IN THE KARNATAKA REAL
ESTATE REGULATORY AUTHORITY, AT BENGALURU

COMPLAINT NO: CMP/180502/0000798

Complainant : Nagesh.B

-Vs-

Respondent : Nitesh Shetty

JOINT MEMO

Complainant and the Advocate for respondent/developer cum
authorized signatory of the developer after discussing their dispute
relating to the subject matter of the complaint in the presence of
conciliator amicably agreed for the settlement of their dispute under
the following terms anpd conditions:

1. The complainant had filed this complaint against the developer
seeking for some relief. The said complaint was allowed by an order
dtd. 20.12.2018. The same was put for execution and RRC was issued
for a sum of Rs. 35,04,856/- with interest.

2. In the meanwhile the respondent developer has transferred the
project to the BRS Associates as per Section 8 of the Act. Further the
parties have entered into an amicable settlement with the transferor
and transferee, and today the complainant and the authorized
signatory of the developer and transferee developer are present
before the conciliators.

3. The complainant/ allottee and authorized signatory of the developer
/ respondent submits as under :

a) The complainant had filed the above complaint against the
respondent seeking certain relief as prayed in the complaint. The
Hon’ble AO allowed the complaint and directed the developer to
pay the delay compensation.

b) Asthe promoter did not honour the order passed by the learned
AO the complainant filed execution and learned AO has issued
Revenue Recovery Certificate and forwarded the same to the
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jurisdictional Deputy Commissioner. In the meanwhile, the
respondent/Developer has transferred the project “Nitesh
Caesars Palace” in favour of BRS Associates which is now called
as “ Sunce Constructions Pvt.Ltd.,”. The complainant had been
allotted a Flat bearing No: F-0404 by the transferor developer.

c) in view of the same parties to the proceedings after due
discussion and delivery of the dispute in detail in presence of
Judicial and Advocate conciliator got their dispute pertaining to
the subject matter of the complaint settled amicabley as under:

i) The transferor has made it clear as confirmed to the complainant
/ allottee that transfer of the project from transferor in favour of
BRS Associates is subject to terms and conditions of the
agreement entered between them with RERA .

ii) Inview of the transfer of project, the transferor has made proper
arrangement with the transferee Developer for allotment of a
Flat bearing No. A-0201 from BRS Associates in favour of the
complainant which Flat is ready for occupation with OC.

iii) This arrangement is subject to complainant paying the balance
consideration amount of Rs. 2,50,000/- (Rupees Two lakhs fifty
thousand only) payable towards the dues of the earlier Flat No:
F-0404 and subject to payment of Bank loans if any payable by
the allottee on the said Flat.

iv) The Respondent has further assured the complainant that new
flat bearing No: A-0201 will be allotted to the complainant. The
complainant paying / clearing Rs. 2,50,000/- (Rupees Two lakhs
fifty thousand only) to the new developer BRS Associates
towards arrears of sale consideration of earlier Flat No: F-0404
and clearing Bank loan if any payable towards the Flat No: F-
0404.

v) The respondent has undertaken to arrange for a new agreement
between the complainant and new developer in respect of the
new flat No: A-0201 immediately after the complainant paying
balance sale consideration and clearing Bank loan towards the
Flat No: F-0404 as per the terms and conditions entered between
the respondent and new developer “ Sunce constructions
Pvt.Ltd.”

In view of this settlement the complainant has agreed to request
the Authority for re-calling the RRC issued to the Deputy
Commissioner against the transferor and close the recovery
proceedings as settled out of court as fully satisfied.

For NEL Holdings South Limited
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The Parties have entered in to this compromise on their free will
and further have agreed for recording this compromise before
the National Lok Adalath scheduled to be held on 25.06.2022

The new developer has signed this compromise as consenting
witness .
Hence, settlement is accepted. For consideration of

joint memo and award, matter is referred to Lok-
Adalat to be held on 25.06.2022.

Bengaluru:
Date: 24.06. 20 X
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CMP. No. 0798

25.06.2022
Before the Lok-Adalat

The above case is taken up before the Lok-Adalath. The
joint memo filed by both the parties is hereby accepted.
Hence, the matter is settled before the Lok-Adalath as per

joint memo. The joint memo filed by the parties shall be part
and partial of award/order.

The complaint stands disposed of accordingly.

Judicial C

Advyocate Conciliator.



KARNATAKA SATE LEGAL SERVICES AUTHORITY
BEFORE THE LOK ADALAT

IN THE KARNATAKA REAL ESTATE REGULATORY AUTHORITY AT
BENGALURU

DATED: 25TH DAY OF JUNE 2022

: CONCILIATORS PRESENT:

Sri: K. palakshappa Judicial Conciliator
AND
Sl 8L PreethidN < oo e e et Advoecate conciliator

COMPLAINANT NO: CMP/180502/0000798

Between
Mr. Nagesh.B. £ 4 % Complainant/s
(In Person)
AND
Nitesh Shetty @ = == @ R @ ceeeeerenns Respondent/s

(By: Harish Kumar.M.D. Authorized signatory of Respondent.)
Award

The dispute between the parties having been referred for determination
to the Lok-Adalat and the parties having compromised/settled the matter, in
terms of joint memo dated:24.06.2022 filed during the Pre Lok-Adalat sitting
held on dated:24.06.2022, same is accepted. The scttlement entered between
the partics is voluntary and legal onc.

The complaint stands disposed off, in terms of joint memo and joint
meme 1s'a part and partial of the award.
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