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18/01/2024

Perused the Joint Memo of Settlement dated gaary

2024 in CMP No0.9320 filed by Complainant and

Respondent has paid an amount of Rs.3,75,000(- (Three lakhs
seventy five thousand only) to the Complaigant as full and final
settlement towards interest on delay p 'Voth the parties
have settled the matter amicably an %cepted.
Since the recovery process Wwas skt in motion prior to this
settlement, the office is direﬁ récall the RRC issued against
t

the Respondent and also
Commissioner about t e.

v
O&

imation to the concerned Deputy

t that

+2\ .9

Hon’ble Member
K-RERA







CMP 1320/2022 Joint Settlement Memo

Shailaja M G <shailaja.mg@shriramproperties.com>

Wed 1/17/2024 3:37 PM

ToHor'ble Member-2 <krera-member2@karnataka.gov.in>; kamal.kknayak@gmail.com <kamal.kknayak@gmail.com>;

CeShailaja M G <shailaja.mg@shriramproperties.com:;

B 1 attachments (752 KB)
doc22171120240117153708. pdf;

Dear Sir,

CMP 9320/2022 loint Settlement Memo attached .

We would like to inform you that GF-2-H -801- Delay compensation is accepted fofRs 3,7§,000/,the same signed through
Joint Settlement memo.

Kindly close this case.

Kindly do needful.

Thanks & Regards
ShailajaM G

E;lll‘ll‘alll Senior Manager - Legal \
topartios

Homes that live in you Tel:9964592769

¥ shailaja.mg@shrirampropegties. | waw.shnramproperﬁes.com
AM VALUES
@ UNDERSTANDING ‘ TH l @ PRACTICAL | a PROCESS-DRIVEN
| E ARE CERTIFIED AS Yg Shriram
a Great Place to Work® st ol
for theslaoond’i'eur in o Row

GREAT PEOPLE MJI#E GREAT PLACES TO WORK

CONFIDENTIALITY DISCLA AR any attachments are confidential and Intendad solety for the audrassae and may alse be privileged of axempt frem disciosure under applicable faw. If you are ot the addrassas, o7
have recelved this email i ern he sender immadiately, detete It from your system and do not capy, disdose or atherwise act upon any part of this email or its attachments. Shriraze Properties Limited or its afiliates
doas Nok dccepd ra &) {nss arlsing from unauthorized access to, or Interference with. any intarnet communications by any third party, or fram the transmission of any virses, The contarts of this message may not
necessarily reprasi fes of Shilram Propectles Limited or its affiates.






el o IS S S

i i T

B SR SR ——— -

T I T —— T ST TR v : a' s ©

BEFORE THE KARNATAKA REAL ESTATH REGUAILTORY AUTHORITY

AT BA NGALORE,

CMmp N0,9320 /2022
Between: :
Mr. Kamal Kishore Nayak }ainant
And: C)

Shrivision Towers Pyt I.td

V Respondent
| -
t \
JOINT MQ&ETTLEMENT
»  The Complainant the Respondent most respectfully submit as follows: -
|
b 1_Jhe Qmplainant has filed this case Before this Hon'ble Authority in
] ¥ Ngomplaint No, CMP/ 9320/22.

O Alter due discussions between the Cemplainant and Respondent,
the parties have amicably resolved to settle the matter amongst
themselves and thereby resolved to solve the dispute. The signing
Parties have agreed as under and have decided to file the present

same,

T o
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a. The complainant has agreed to lake possession in the Project
known as “Shriram GF-2" bearing Apartment No. H-901 in H

Tower.

b. The Complainant has agreed to receive Rs.3,75,000 /- (Rupees
Three Lakhs Seventy Five Thousand Only) as full andyf al

c. Similarly, e Complainant and the Responddgt hage agreed that

the amount of Rs. 3,75,000 /« (Rupees wakﬁ& Sevenly live
Thousand Only) shall be paid i o fm of final Demand

towards Adjusting balance s sration from the Signing, of
this memo. \

That both the ?m e undertaken not to file any other

settlement amount

case/ proceediggs lu any court/authority against each ether with

gegards to iect-matter of the complaint. Further, both Parties

agree
ioct m¥tter of this compliant and if so, the same shall be treated as

» other proceedings or actions initiated regarding th

ad Rettled without any further demand.

» The Parties state that, they have no claim of whatsoever manner against

cach other either past, present, or future other than what is agreed upon
with respect to the complaint filed before mn the Project known as

Shrizam GF-2 bearing the RERA which is the subject matter of this case

*

s —— o —— e
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4. The Partios further state that there is no collusion, force, fraud or any
undue influence in enteting into the instant compromise and executing

the Joint memuo of settlement.
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Karnataka Real Estate Regulatory Authority,

#1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CSI Compound,
3rd Cross, Mission Road_, Benga[uru-560027

PROCEEDINGS OF THE AUTHORITY BEFORE BENCH 6

Dated 29t NOVEMBER 2022

PRESIDED BY HON’BLE MEMBER SMT.NEELMANI N RAJU

COMPLAINT NO.: CMP/220406/0009320 s
COMPLAINANT..... MR. KAMAL KISHOR NAYAK
NO.213, SRI SAPPHIRE PARK
VIJINAPURA MAIN ROAD
DOORVANI NAGAR

BANGALORE-560016. ( ’

(IN PERSON)

Vs V
RESPONDENT...... SHRIVISI S PVT LTD

40/43, 8T MAIN, 4™ CROSS

SADA. AR

BANGA -560080.
r.Joseph Anthony, Advocate
ers, JSM Law Partners)

o***

JUDGEMENT

1. This complamt isMiled under section 31 of the RERA Act against the project
FIELD PHASE 2”7 devcloped by SHRIVISION TOWERS
LIMITED on Sy.No.73/1, 73/2A, 74(P) & 81, Bommenahalli

Vi arahalli Hobli, Bangalore East Taluk, Hoskote, Bengaluru for the
|fefof interest on delay period.

is project has been registered under RERA bearing Registration
No.PRM/KA/RERA/1250/304/PR/171014/001220 valid till 31/03/2021.

The project was cxtended due to Covid-19 for a period of 9 months till

“SHRI

(Vo 1
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Karnataka Real Estate Regulatory Authority,

#1/14, 2nd Fleor, Silver Jubilee Block, Unity Building Backside, CSI Compound,
X 3r_d Cross, Mission Road, Bergaluru—SSOO?]

31/12/2021. The Authority has further extended its registration for a
period of 12 months i.e. till 30/12/2022.

Brief facts of the complaint are as under:-

3. The complainant had purchased an apartment in the project of resgondent
and entered into an agreement of sale on 25/10/2019 and jas paid an

amount of Rs.38,86,635/- (Rupees Thirty Eight Lakh Eighty Thousand

Six Hundred and Thirty Five only) {including subscque ts) to the
respondent as on 13/07/2022. The respondent wasg@upposed to hand over
the possession of the flat to the complainant by 31@)021 with a grace
period of six months i.c. latest by 30/9/ 202\1‘]71/ complainant submits
that the respondent has modified the struct? 1s apartment without his
consent and that he was asked to chopse theoption to place the main door.
Because of the change in structurg, the flat carpet arca is reduced. There is
no proper responsc from the cxdcnt. The structure is incomplete.

Thus, the respondent is lia#fle toNpay interest on delay period. Hence, this

complaint. Q
4. After registration ¢of complaint, in pursuance of the notice, the

respondent ha ed before the Authority through its counsel and has
filed statem objections as under:
Do Alpe ondeht denies all the allegations made against them by the

coffiplBinartt are false and far from truth. The respondent contends that the
% ant is not entitled for seceking relief sought in light of the
ement of Sale dated 25/10/2019 and submits that the project has not
Been completed within stipulated time due to force majeure events such as,
scarcity of raw materials, non-availability of skilled labours, transport
disruption or such reasons beyond the control of the respondent, and e

respondent cannot be held liable to compensate the complainants under

W\ z

d
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Karnataka Real Estate Regulatory Authority,

# 1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CSI Compound,
3rd Cross, Mission Road, Bengaluru-560027 {%%

section 18(1) of RERA Act. In addition COVID-19 pandemic and the
lockdown have also contributed significantly to the obstacles faced by the
respondent.

. The respondent submits that the floor plan of the unit belonging to the
complainant remains same with carpet area and super-built-up arga being
the same as stated in Schedule C of the agreement of sale. T %\dent
gave an option to the complainant for installing main door e unit vide
emails dated 11/1/2022, 17/1/2022, 18/1/2022.Q’ce multiple
communications and clarifications, the complainanfgave

ahead with option-1 vide email dated 18/1/2022. @

consent to go
ver, the floor plan

shared with the complainant along with agré@mnent, has a stipulation that

“minor modifications are agrecable an change based on the

development of the project”.
. The respondent further conten \gge is no willful delay or default by

the respondent in handin the possession of the apartment to the
complainant and contin to” recmain committed to delivering the
possession to its cus . The respondent prays this Authority not to

grant the relief seught the complainant in the interest of justice and

equity and to diSfmiesiihe complaint.

or Sale dated 25/10/2019, Floor Plan, email communications

. In su&oEEhcir defence, the respondent has submitted copies of the
en

complainant, RERA registration/extension certificates and memo of

ulation as on 29/11/2022.

support of their claim, the complainants have produced documents such
as copies of Agreement of Sale, Statement of account issued by the

respondent in respect of payments received from the complainants and

meimo of calculation as on 29/07/2022.

WA
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Karnataka Real Estate Regulatory Authority,

#1714, 2nd Floor, Silver Jubilee Block, Unity Building Backside, C5] Compound,
3rd Cross, Mission Road, Bengaluru-560027

10. This matter was heard on 28/7/2022, 15/9/2022, 18/10/2022,
17/11/2022 and 25/11/2022.

SIS Heard arguments of both sides.
12, On the above averments, the following points would arisejfor my
consideration:- :

1. Whether the complainant is entitled for the relief@Q?

2. What order?
13. My answer to the above points are as underC)

1. In the Affirmative.

2. As per final order for the following

14 My answer to point No.1:- \n materials placed on rccord, it is
apparent that inspite of enterig imto agreement for sale to handover the
31/03/2021 with a grace period of six

possession of the apartme

months i.c. latest by 21, the respondent failed to abide by the
terms of the agreem d nol handed over the possession of the

apartment to t omplainant till date.

15. During $he process of the hearing on 18/10/2022, the complainant
submitted, that his floor plan has been changed by the respondent without

hi @ ent. The respondent submitted that they are open to change of flat
Hjeet’ to availability. On 17/11/2022, the respondent informed the

Authority that alternative flat is not available. The respondent made a

written submission to the effect that the complainant had given his consent
for the change in the floor plan through email dated 18/1/2022. On going
through the email, it is evident that the complainant had given clearance to

proceed with Option 1 (West Facing).
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Karnataka Real Estate Regulatory Authority, A7

#1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CS] Compound,
3rd Cross, Mission Road, Bengaluru~560027

16. The complainant requested the Authoritly to give some time to arrive
at a conclusion. The Authority directed both the parties to appear in her
office on 25/11/2022 for final decision. Accordingly, both the parties
visited the office of the Authority, whercin the complainant aj;eed to

continue with the project and requested the Authority for gr [ delay

period interest. Q

ML The complainant vide his memo of calculation 07/2022 has

claimed an amount of Rs.3,49,958/- as delay p terest calculated

from 31/03/2021 to 29/07/2022. The respondent vide its memo of

t
calculated from 31/12/2021

calculation as on 29/11/2022 has submitt, t ghe delay period interest

payable to the complainant is RS.Q,SO,K

tll 29/11/2022). A thorough V@l of the documentary proof
submitted by the complainant r x the principal amount claimed by

11 these aspects, this Authority concludes

him is genuine. Having rega

that the complainant is e delay period interest from 30/09/2021

to 17/11/2022 and la

18. Therefore, itNg incumbent upon the respondent to pay interest on

delay as determi under

Payment Details

| s.NO | \ PE | AMOUNT DATE |
AY ENT TILL POSSESSION 26,09,690 30-09-2021
BSEQUENT PAYMENT 1 | 2,11,587 08-11-2021 |
> SUBSEQUENT PAYMENT 2 _ 2,12,237 | 28122001
SUBSEQUENT PAYMENT 3 2,10,966 14-02-2022 |
 SUBSEQUENT PAYMENT 4 | 58,000 " 08-04-2022
|- SUBSEQUENT PAYMENT 5 | 1535097 11042022

ha \NS\/ 5
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Karnataka Real Estate Regulatory Authority,

# 1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CSI Compound,

3rd Cross, Mission R_oad, Ben&a]_u_ru—S@Z?_

7 SUBSEQUENT PAYMENT 6 1,02,163 31-05-2022
8 SUBSEQUENT PAYMENT 7 80,000 11-07-2022
9 SUBSEQUENT PAYMENT 8 7,48,395 13-07-2022
10 TOTAL PRINCIPLE AMOUNT 38,86,635
Interest Calt:-alation A=A A
S.NO | FROMDATE | TODATE | NO.OF | MCLR | INTEREST sT_'
| DAYs | RATE RATE
INTEREST CALCULATION FOR AMOUNT PAID TILL POSSESSION 26,09,850
1 30-09-2021 | 30-10-2021 | 30 7.3 .3 as on 19,948
15%8-2021
N 30-10-2021 | 30-11-2021 = 31 7.3y \P3%son | 20612 |
-10-2021
3 30-11-2021 | 30-12-2021 | 30 4 N\z.3 9.3ason | 19,948
15-11-2021
4 30-12-2021 | 30-01-2022 18 7.3 9.3 as on 20,612 |
15-12-2021
5 30-01-2022 | 28-02- 29 73 | 93ason | 19,283
15-01-2022
5 28-02-2022 22 | 28 7.3 9.3 as on 18,618
15-02-2022
7 28-03%2022 § 28-04-2022 | 31 73 | 93ason 20,612
15-03-2022
8 @ 2022 | 28052022 | 30 | 7.4 | 9.4ason 20,162
15-04-2022
9 8-05-2022 | 28-06-2022 | 31 7.5 | 9.5ason 21,056
15-05-2022
10 28-06-2022 | 28-07-2022 | 30 77 | 9.7ason 20,806
15-06-2022
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Karnataka Real Estate Regulatory Authority,

#1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CSI Compound,
3rd Cross, Mission Road, Bengaiuru~560(}27

10

11

INTEREST CAL¢ULATION FOR 1 SUBSEQUENT PAYMENT 2,11,5

11 28-07-2022
12 28-08-2022
13 | 28-09-2022
14 28-10-2022
1y 08-11-2021
2 08-12-2021
3 08-01-2022
4 08-02-2022
5 | 08-03-2022
6 | 08-04-2022
7 08-05-202

8

os&z

(Ez" :

08-08-2022

08-09-2022

g E

| 28-08-2022

| 28-09-2022

| 28-10-2022

17-11-2022

08-12-2021

| 08-01-2022

| 08-03-2022

| 08-04-2022

| 08-05-

08-07-2022

1 08-09-2022

| 08-08-2022 |

| 08-10-2022 |

(

| 08-02-2022 |

31

31

30

20

30

31

31

31

30

31

31

30

RA

.
|

|

7.8

7.3

7.3

7.3

7.4

7.5

1.7

7.8

9.8 as on

15-07-2022

10.0ason

15-08-2022

- 10.0 as on ‘
15-08-2022

10.0 as on |

15-08-2022

9.3 as &n

15-10-2

9.3ason |
15-01-2022

9.3 ason =T
15-02-2022

9.3 as on

15-03-2022

9.4 as on

15-04-2022

9.5 ason

15-05-2022

9.7 ason

15-06-2022

9.8 as on

15-07-2022

10.0 as on

| 15-08-2022 |

1,652

1,743

1,761

1,739
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Karnataka Real Estate Regulatory Authority,

# 1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, C5I Compound,
3rd Cross, Mission Road, Ben_galuru75_69027

12 08-10-2022 | 08-11-2022 | 31 8 10.0 as on 1,797
15-08-2022

13 08-11-2022 | 17-11-2022 9 8 10.0 as on 521
15-08-2022

. === g e WL e L e Tl =3

INTEREST CALCULATION FOR 2 SUBSEQUENT PAYMENT 2,12,237

1 24-12-2021 | 24012022 | 31 7.3 9.3 as on 1,676 4
15-12-2021

2 24-01-2022 | 24-02-2022 | 31 7.3 9.3 as on
15-01-2022

3 24-02-2022 | 24032022 | 28 | 7.3 9.3 as of 514
15-02-20

4 24-03-2022 | 24042022 | 31 | 7.3 as o 1,676

22

5 24-04-2022 | 24-05-2022 | 30 .4 as on 1,639
5-04-2022

6 24-05-2022 | 24-06-2022 | 3 \ ” | 9.5ason 1,712
15-05-2022

7 24-06-2022 | 24-07-2022 0 7.7 9.7ason | 1,692
15-06-2022

8 24-07-2022 31 | 7.8 | 9.8ason | 1,766
15-07-2022

9 24-08-202 31 8 10.0 as on 1,802
15-08-2022

10 24&2 24-10-2022 | 30 8 10.0ason | 1,744
15-08-2022

11 2022 | 17-11-2022 24 8 | 10.0ason 1,395
15-08-2022

"\ INTEREST CALCULATION FOR 3 SUBSEQUENT PAYMENT 2,10,966

1 14-02-2022 | 14-03-2022 | 28 #3 9.3as on 1,505

15-01-2022

a3
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Karnataka Real Estate Regulatory Authority,

i 1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CSI Compound,
3rd Cross, Mission Roa_d, Ben&aluru-560027

14-03-2022 | 14-04-2022 |
14-04-2022 | 14-05-2022
14052022 | 14-06-2022
14-06-2022 | 14-07-2022 |
14-07-2022 | 14-08-2022 |
14082022 | 14-09-2022 |
14-09-2022 | 14-10-2022
14-10-2022 | 14-11-2022
14-11-2022 | 17-11-2022 |
INTEEESTCA!.CULATI@
08-04-2022 | 08-05-
08-05-202 3022

2022

. 08-08-2022

08-09-2022

08-07-2022

| 08-08-2022

| 08-09-2022

' 08-10-2022

31 7.3 9.3 ason
15-02-2022
30 | 7.3 9.3 ason
| 15-03-2022
31 7.4 9.4ason |
15-04-2022
30 7.5 9.5 ason i
15-05-2022
31 1.7 9.7 as on
15-06-2
31 7.8 | 9.8 as 0N
-07-2022
30 3 on
5-08-2022
31 ' 8 10.0 as on 1
\ 15-08-2022
%8 | 10.0ason
15-08-2022
UBSEQUENT PAYMENT 58,000
30 1.3 9.3 as on
15-03-2022
31 7.4 9.4 as on
15-04-2022
30 | 7.5 9.5 as on
15-05-2022
31 7.7 9.7 as on
15-06-2022
31 | 7.8 9.8 as on
15-07-2022
30 8 | 10.0ason |
15-08-2022

1,666
1,612

1,684

476
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Karnataka Real Estate Regulatory Authority,
#1/14, 2nd Floor, Silver jubilee Block, Unity Building Backside, CSI Compound,

3rd Cross, Mission Road, Bengaluru~5_6002?

08-10-2022 | 08-11-2022 31 8 10.0 as on 492
15-08-2022
08-11-2022 | 17-11-2022 9 8 10.0 as on 143
15-08-2022
INTEREST CALCULATION FOR 5 SUBSEQUENT PAYMENT 153,597 '
11-04-2022 | 11-05-2022 | 30 7.3 9.3 as on 1,174
15-03-2022
11-05-2022 | 11-06-2022 | 31 | 7.4 9.4 as on
15-04-2022
11-06-2022 | 11-07-2022 | 30 | 7.5 9.5 as *fa9
15-05-20
11-07-2022 | 11-08-2022 | 31 1,265
11-08-2022 | 11-09-2022 31 | 1,278
11-09-2022 | 11-10-2022 | 30 \ 10.0 as on 1,262
15-08-2022
11-10-2022 | 11-11-2022 ° 8 | 10.0ason | 1,304
15-08-2022
11-11-2022 | 17-11-2 8 | 10.0ason 252
15-08-2022
INTEREST CALCUBATION FOR 6 SUBSEQUENT PAYMENT 1,02,163
31-05-2022 6-2022 | 30 75 9.5 as on 797
15-05-2022
209, 30-07-2022 30 | 7.7 9.7 as on 814
15-06-2022
672022 | 30-08-2022 | 31 7.8 9.8 as on 850
15-07-2022
30-08-2022 | 30-09-2022 | 31 8 10.0ason | 867
15-08-2022

WS
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Karnataka Real Estate Regulatory Authority,

# 1/714, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CS! Compound,
3rd Cross, Mission Road, Be11§a1uru~560027

30-09-2022

30-10-2022

! 30-10-2022 |

17-11-2022

: II\_!TEREST CALCULATION FO

| 11-07-2022

| 11-08-2022

11-10-2022

11-11-2022

13-07-2022

13-08-2022

' 13-09-2022

13-10-202

' 11-08-2022

[ 11-10-2022

©11-11-2022 |

| 17-11-2022

INTEREST CALCULATION FOR 8 SU

13-08-2022

| 11-09-2022 |

30

138

R 7 SUBSE
31

31

30

31

| 13-09-

1 13M0-2022

1-2022

| 17-11-2022

30

31

8

=z

7.8

7.8

QUENT PAYMENT 80,000

17/11/2022

10.0 as on
15-08-2022

'10.0 as on
15-08-2022

9.7 as on
15-06-2022

9.8 as on
15-07-2022

10.0 asén |
15-08-2002

AYMENT 2,48,395

9.7 as bn
15-06-2022

9.8 ason )
15-07-2022

10.0 as on '
15-08-2022

10.0 as on
15-08-2022

10.0 as on
15-08-2022

TOTAL
DELAYED
INTEREST

das on

839

503

659

131

2,046

2,067

2,081

2,109

272

3,63,928

11
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Karnataka Real Estate Regulatory Authority,

#1/14, 2nd Floor, Silver Jubilee Block, Unity Bailding Backside, CS] Compound,
3rd Cross, Mission Road, Bengaluru-560027

19. Accordingly, the point raised above is answered in the Affirmative.

20. My answer to Point No.2:- In view of the above discussion, I proceed

to pass the following order -
ORDER

In exercise of the powers conferred under Section 31 of the REA
Estate (Regulation and Development) Act, 2016, the com ot
bearing No.CMP/220406/0009320 is hercby allowed. Re@ at
kh

Sixty Three Thousand Nine Hundred and Twent Eight only)

&)

is directed to pay a sum of Rs.3,63,928/- (Rupees

towards delay period interest to the complainant within 60 days

from the date of this order, calculated N + 2% from

30/09/2021 till 17/11/2022. The inter %om 18/11/2022

will be calculated likewise and pai@h complainant. The

complainant is at liberty to j \ ction for recovery in
G

accordance with law if the re nt fails to pay the amount as

per the order of this Authori

O

(Neelmani N Raju)

‘ Member-2, K-RERA

12



