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Print Details

Home / Memo Calculation

Memo Calculation for Delay Period Interest

1. Guidelines to The Complaints Seeking Refund with Interest and Delay Period Interest
2. SBI MCLR Historical Rates
3. Interest Rate Till 30/04/2017 is 9.00 %
4. Interest Rate From 01/05/2017 is SBI MCLR Rate+2 %

Payment Details

S.NO TYPE AMOUNT DATE

1 TOTAL PAYMENT TILL POSSESSION 4,706,979 31-01-2021

2 SUBSEQUENT PAYMENT 1 509,351 08-03-2021

3 SUBSEQUENT PAYMENT 2 5,040 12-04-2021

4 SUBSEQUENT PAYMENT 3 50,000 07-06-2021

5 SUBSEQUENT PAYMENT 4 509,644 05-08-2021

6 SUBSEQUENT PAYMENT 5 54,605 24-11-2021

7 SUBSEQUENT PAYMENT 6 339,762 30-11-2021

8 SUBSEQUENT PAYMENT 7 245,000 18-01-2022

9 SUBSEQUENT PAYMENT 8 6,068 07-06-2022

10 SUBSEQUENT PAYMENT 9 4,113 09-06-2022

11 TOTAL PRINCIPLE AMOUNT 6,430,562

12 TOTAL DELAYED INTEREST as on 27/06/2022 756,285

Interest Calculation

S.NO FROM DATE TO DATE NO. OF DAYS MCLR RATE INTEREST RATE INTEREST

INTEREST CALCULATION FOR AMOUNT PAID TILL POSSESSION 4,706,979

Complaint Number : CMP/210525/0007959 Complainant Name : BINU CHELLAPPAN

Project Name : SHRIRAM SUMMITT Promoter Name : SHRIRAM PROPERTIES PRIVATE
LIMITED

Is Project Registered With RERA : YES Registration
Number :

PRM/KA/RERA/1251/308/PR/171015/001121

Amount payable as per
Agreement :

7,231,584 Date of Agreement for
Sale :

16-11-2019

Total Amount paid till Possession
Date :

4,706,979 Possession Date as per
Agreement :

31-01-2021

Actual Possession
Date :

27-06-2022

Is there any Subsequent Payments
made after Possession Date ? :

YES

Submitted By : COMPLAINANT Submitted On : 25-01-2023

Type of Memo : Delay Period Interest

https://rera.karnataka.gov.in/reraDocument?DOC=gMZJhpwEEat4ACVG%2FJ%2ByIA%3D%3D
https://sbi.co.in/web/interest-rates/interest-rates/mclr-historical-data
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S.NO FROM DATE TO DATE NO. OF DAYS MCLR RATE INTEREST RATE INTEREST

1 31-01-2021 28-02-2021 28 7.3 9.3 as on 10-01-2021 33,580

2 28-02-2021 28-03-2021 28 7.3 9.3 as on 10-02-2021 33,580

3 28-03-2021 28-04-2021 31 7.3 9.3 as on 10-03-2021 37,178

4 28-04-2021 28-05-2021 30 7.3 9.3 as on 10-04-2021 35,979

5 28-05-2021 28-06-2021 31 7.3 9.3 as on 15-05-2021 37,178

6 28-06-2021 28-07-2021 30 7.3 9.3 as on 15-06-2021 35,979

7 28-07-2021 28-08-2021 31 7.3 9.3 as on 15-07-2021 37,178

8 28-08-2021 28-09-2021 31 7.3 9.3 as on 15-08-2021 37,178

9 28-09-2021 28-10-2021 30 7.3 9.3 as on 15-09-2021 35,979

10 28-10-2021 28-11-2021 31 7.3 9.3 as on 15-10-2021 37,178

11 28-11-2021 28-12-2021 30 7.3 9.3 as on 15-11-2021 35,979

12 28-12-2021 28-01-2022 31 7.3 9.3 as on 15-12-2021 37,178

13 28-01-2022 28-02-2022 31 7.3 9.3 as on 15-01-2022 37,178

14 28-02-2022 28-03-2022 28 7.3 9.3 as on 15-02-2022 33,580

15 28-03-2022 28-04-2022 31 7.3 9.3 as on 15-03-2022 37,178

16 28-04-2022 28-05-2022 30 7.4 9.4 as on 15-04-2022 36,366

17 28-05-2022 27-06-2022 30 7.5 9.5 as on 15-05-2022 36,753

INTEREST CALCULATION FOR SUBSEQUENT PAYMENT 509,351

1 08-03-2021 08-04-2021 31 7.3 9.3 as on 10-02-2021 4,023

2 08-04-2021 08-05-2021 30 7.3 9.3 as on 10-03-2021 3,893

3 08-05-2021 08-06-2021 31 7.3 9.3 as on 10-04-2021 4,023

4 08-06-2021 08-07-2021 30 7.3 9.3 as on 15-05-2021 3,893

5 08-07-2021 08-08-2021 31 7.3 9.3 as on 15-06-2021 4,023

6 08-08-2021 08-09-2021 31 7.3 9.3 as on 15-07-2021 4,023

7 08-09-2021 08-10-2021 30 7.3 9.3 as on 15-08-2021 3,893

8 08-10-2021 08-11-2021 31 7.3 9.3 as on 15-09-2021 4,023

9 08-11-2021 08-12-2021 30 7.3 9.3 as on 15-10-2021 3,893

10 08-12-2021 08-01-2022 31 7.3 9.3 as on 15-11-2021 4,023

11 08-01-2022 08-02-2022 31 7.3 9.3 as on 15-12-2021 4,023

12 08-02-2022 08-03-2022 28 7.3 9.3 as on 15-01-2022 3,633

13 08-03-2022 08-04-2022 31 7.3 9.3 as on 15-02-2022 4,023

14 08-04-2022 08-05-2022 30 7.3 9.3 as on 15-03-2022 3,893

15 08-05-2022 08-06-2022 31 7.4 9.4 as on 15-04-2022 4,066

16 08-06-2022 27-06-2022 19 7.5 9.5 as on 15-05-2022 2,518

INTEREST CALCULATION FOR SUBSEQUENT PAYMENT 5,040

1 12-04-2021 12-05-2021 30 7.3 9.3 as on 10-04-2021 38

2 12-05-2021 12-06-2021 31 7.3 9.3 as on 10-04-2021 39

3 12-06-2021 12-07-2021 30 7.3 9.3 as on 15-05-2021 38

4 12-07-2021 12-08-2021 31 7.3 9.3 as on 15-06-2021 39

5 12-08-2021 12-09-2021 31 7.3 9.3 as on 15-07-2021 39

6 12-09-2021 12-10-2021 30 7.3 9.3 as on 15-08-2021 38
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S.NO FROM DATE TO DATE NO. OF DAYS MCLR RATE INTEREST RATE INTEREST

7 12-10-2021 12-11-2021 31 7.3 9.3 as on 15-09-2021 39

8 12-11-2021 12-12-2021 30 7.3 9.3 as on 15-10-2021 38

9 12-12-2021 12-01-2022 31 7.3 9.3 as on 15-11-2021 39

10 12-01-2022 12-02-2022 31 7.3 9.3 as on 15-12-2021 39

11 12-02-2022 12-03-2022 28 7.3 9.3 as on 15-01-2022 35

12 12-03-2022 12-04-2022 31 7.3 9.3 as on 15-02-2022 39

13 12-04-2022 12-05-2022 30 7.3 9.3 as on 15-03-2022 38

14 12-05-2022 12-06-2022 31 7.4 9.4 as on 15-04-2022 40

15 12-06-2022 27-06-2022 15 7.5 9.5 as on 15-05-2022 19

INTEREST CALCULATION FOR SUBSEQUENT PAYMENT 50,000

1 07-06-2021 07-07-2021 30 7.3 9.3 as on 15-05-2021 382

2 07-07-2021 07-08-2021 31 7.3 9.3 as on 15-06-2021 394

3 07-08-2021 07-09-2021 31 7.3 9.3 as on 15-07-2021 394

4 07-09-2021 07-10-2021 30 7.3 9.3 as on 15-08-2021 382

5 07-10-2021 07-11-2021 31 7.3 9.3 as on 15-09-2021 394

6 07-11-2021 07-12-2021 30 7.3 9.3 as on 15-10-2021 382

7 07-12-2021 07-01-2022 31 7.3 9.3 as on 15-11-2021 394

8 07-01-2022 07-02-2022 31 7.3 9.3 as on 15-12-2021 394

9 07-02-2022 07-03-2022 28 7.3 9.3 as on 15-01-2022 356

10 07-03-2022 07-04-2022 31 7.3 9.3 as on 15-02-2022 394

11 07-04-2022 07-05-2022 30 7.3 9.3 as on 15-03-2022 382

12 07-05-2022 07-06-2022 31 7.4 9.4 as on 15-04-2022 399

13 07-06-2022 27-06-2022 20 7.5 9.5 as on 15-05-2022 260

INTEREST CALCULATION FOR SUBSEQUENT PAYMENT 509,644

1 05-08-2021 05-09-2021 31 7.3 9.3 as on 15-07-2021 4,025

2 05-09-2021 05-10-2021 30 7.3 9.3 as on 15-08-2021 3,895

3 05-10-2021 05-11-2021 31 7.3 9.3 as on 15-09-2021 4,025

4 05-11-2021 05-12-2021 30 7.3 9.3 as on 15-10-2021 3,895

5 05-12-2021 05-01-2022 31 7.3 9.3 as on 15-11-2021 4,025

6 05-01-2022 05-02-2022 31 7.3 9.3 as on 15-12-2021 4,025

7 05-02-2022 05-03-2022 28 7.3 9.3 as on 15-01-2022 3,635

8 05-03-2022 05-04-2022 31 7.3 9.3 as on 15-02-2022 4,025

9 05-04-2022 05-05-2022 30 7.3 9.3 as on 15-03-2022 3,895

10 05-05-2022 05-06-2022 31 7.4 9.4 as on 15-04-2022 4,068

11 05-06-2022 27-06-2022 22 7.5 9.5 as on 15-05-2022 2,918

INTEREST CALCULATION FOR SUBSEQUENT PAYMENT 54,605

1 24-11-2021 24-12-2021 30 7.3 9.3 as on 15-11-2021 417

2 24-12-2021 24-01-2022 31 7.3 9.3 as on 15-12-2021 431

3 24-01-2022 24-02-2022 31 7.3 9.3 as on 15-01-2022 431

4 24-02-2022 24-03-2022 28 7.3 9.3 as on 15-02-2022 389

5 24-03-2022 24-04-2022 31 7.3 9.3 as on 15-03-2022 431
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S.NO FROM DATE TO DATE NO. OF DAYS MCLR RATE INTEREST RATE INTEREST

6 24-04-2022 24-05-2022 30 7.4 9.4 as on 15-04-2022 421

7 24-05-2022 24-06-2022 31 7.5 9.5 as on 15-05-2022 440

8 24-06-2022 27-06-2022 3 7.7 9.7 as on 15-06-2022 43

INTEREST CALCULATION FOR SUBSEQUENT PAYMENT 339,762

1 30-11-2021 30-12-2021 30 7.3 9.3 as on 15-11-2021 2,597

2 30-12-2021 30-01-2022 31 7.3 9.3 as on 15-12-2021 2,683

3 30-01-2022 28-02-2022 29 7.3 9.3 as on 15-01-2022 2,510

4 28-02-2022 28-03-2022 28 7.3 9.3 as on 15-02-2022 2,423

5 28-03-2022 28-04-2022 31 7.3 9.3 as on 15-03-2022 2,683

6 28-04-2022 28-05-2022 30 7.4 9.4 as on 15-04-2022 2,625

7 28-05-2022 27-06-2022 30 7.5 9.5 as on 15-05-2022 2,652

INTEREST CALCULATION FOR SUBSEQUENT PAYMENT 245,000

1 18-01-2022 18-02-2022 31 7.3 9.3 as on 15-01-2022 1,935

2 18-02-2022 18-03-2022 28 7.3 9.3 as on 15-02-2022 1,747

3 18-03-2022 18-04-2022 31 7.3 9.3 as on 15-03-2022 1,935

4 18-04-2022 18-05-2022 30 7.4 9.4 as on 15-04-2022 1,892

5 18-05-2022 18-06-2022 31 7.5 9.5 as on 15-05-2022 1,976

6 18-06-2022 27-06-2022 9 7.7 9.7 as on 15-06-2022 585

INTEREST CALCULATION FOR SUBSEQUENT PAYMENT 6,068

1 07-06-2022 07-07-2022 30 7.5 9.5 as on 15-05-2022 47

INTEREST CALCULATION FOR SUBSEQUENT PAYMENT 4,113

1 09-06-2022 09-07-2022 30 7.5 9.5 as on 15-05-2022 32

TOTAL DELAYED INTEREST as on 27/06/2022 756 285


