ToorelT Oobe® SReds® daboges spEYEes,
Karnataka Real Estate Regulatory Authority,

#1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CSI Compound,
3rd Cross, Mission Road, Bengaluru-560027

PROCEEDINGS OF THE AUTHORITY BEFORE BENCH 6

Dated 137" OCTOBER 2023

PRESIDED BY HON’BLE MEMBER SMT.NEELMANI N RAJU

COMPLAINT NO.: CMP/00121/2023
COMPLAINANTS..... POOJA P SHENOY & Q
LATHA P SHENOY
NO.51, SHRI SUDHIND
13TH CROSS, 6T MAI
CAUVERY LAYOUT, G ALYA

BENGALURU-SGO%

(IN PERSON)

RESPONDENT...... s\gnasmm TOWERS PVT LTD
MAIN, 4TH CROSS

A SHIVA NAGAR
NGALORE-560080.

Q.M /S SHRIPROP HOMES PVT LTD
0.40/43, 4™ CROSS ROAD
8TH MAIN ROAD, RMV EXTN
SADASHIV NAGAR

?\ BANGALORE-560080.
3.M/S GARDENCITY REALTY PRIVATE LTD
NO.845, 5T CROSS ROAD
' 10TH MAIN ROAD, INDIRANAGAR
BANGALORE-560038.
4.M/S GARDEN CITY HOMES
NO.845, 5TH CROSS ROAD

10TH MAIN ROAD, INDIRANAGAR
BANGALORE-560038.
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5.M/S SHRIVISION TOWERS PVT LTD
NO.40/43, 4TH CROSS ROAD

8TH MAIN ROAD, RMV EXTN
SADASHIV NAGAR
BANGALORE-560080.

* k kR %

JUDGEMENT
1. This complaint is filed under section 31 of the RE ainst the

project “SHRIRAM GREENFIELD PHASE 2” develofed SHRIVISION
TOWERS PRIVATE LIMITED situated at Sy.NQ,73/1, 73/2A, 74(P) & 81,
Bammenahalli Village, Bidarahalli Hobli, B (Mast Taluk, Hoskote,
Bengaluru Rural for the relief of interest & ay period.

(By Mr.Joseph Anthony, Advocate ﬁ{
& others, JSM Law Partners) Q

2. This project has been registere def RERA bearing Registration
No.PRM/KA/RERA/1250/304 17014 /001220 valid till
SLASAIEON. e jarsEEt extended due to Covid-19 pandemic for a

period of 9 months till 021. The Authority has further extended

12 months i.e. till 30/12/2022.

its registration for a pe

Brief facts of the co inlt are as under:-

3. The complain ad purchased a flat bearing No.G-203, Tower-G, 2nd
Floor,&in -II in the project of the respondents and entered into an

ant of sale on 28/7/2018 and have paid an amount of
48,441,586/~ (Rupees Forty Eight Lakh Forty Four Thousand Five

dred and Eighty Six only) to the respondents on various dates. The

'respondents were supposed to hand over the possession of the flat to the
complainants by 31/3/2021 with a grace period of six months i.e. latest

by 30/9/2021. The complainants have submitted that the respondents
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are requesting home buyers consent for an extension till December 2023,
The complainants also submit that the respondents have shared that
they can give a compensation of Rs.1.00 Lakh without any proper
explanation. The complainants submit that they are paying house rent
and housing loan EMI which is causing financial difficulties f8r other
commitments. The complainants submit that they ha ﬁLe all
payments till date asked by the respondents. Thus, th plainants
have approached this Hon'ble Authority and pray r@‘ ion to the

respondent to pay interest for the delay period. HC,) his’complaint.

After registration of the complaint, in pursuanc®f the notice, the

respondents have appeared before tMthority through its
a%

counsel/representative and have filed gt t of objections as under:

. The respondents deny the entire fallegdtions made against them in the
complaint and contends t \ omplainants are not entitled for
seeking such reliel of cofhp#fsation for the delay. The respondents
submit that they had Qred into a JDA to develop and construct
& ondents admit that they had agreed to deliver
mplaihants by 31/3/2021 with a grace period of six

30/9/2021. The respondents submit that the delay

residential flats. T
the flat to the

months i.e. la
in comple the project was attiributed to the pending litigations
aga&le espondent before the Hon’ble National Green Tribunal in
0.222/2014 as well as before the Hon’ble Supreme Court in Civil
@ No0.5016/2016 benches regarding discrepancies in the
aintenance of buffer zones and in view of the orders passed by the
Hon’ble NGT, the respondents were constrained to halt construction
work in the project where the flat allotted to the complainant was

situated. The respondents submit that a lake was situated at a distance

ML
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of 34 meters from the project, and the distance was sufficiently greater
than 30 meters stipulated by the BBMP revised master plan. However,
due to the general directions in the order of Hon’ble NGT this buffer zone
was increased to 75 meters. The respondents further submit that on
conclusion of the cases in Hon’ble NGT and Hon’ble Supreme Court§ the
construction proceeded. 4

. The respondents further submit that in addition COVID—lQ\demiC
and the lockdowns imposed by the State Government to disease
from spreading have also contributed significantly t e Ohstacles faced
by the respondent.
. The respondents submit that the project h@(ﬂen completed within
e

stipulated time and was unable to delixh flat as promised in the
agreement for sale due to force majgure ts such as, scarcity of raw
materials, non-availability of iN ours, transport disruption or
such reasons beyond th trol of the respondents, and the
respondents cannot be heldyliable to compensate the complainant under

section 18(1) of RERA

. The responden: it that the project is still in the completion stage
and under tion and that the complainants have approached this
Hon’b&flth ity seeking relief of delay period interest with an intention

tor fits in the instant complaint.

pondents contend that there is no willful delay or default by them
in 'handing over the possession of the flat to the complainants and
continues to remain committed to delivering the possession to its
customers. The respondents deny the allegations of the complainants

and submit that the delay has been caused as a result of factors beyond

SAVAY
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the control of the respondent such as the ruling of the NGT and force
majeure of the pandemic. The respondents pray this Hon’ble Authority
not to grant the relief sought by the complainants and to dismiss the

complaint.

10. In support of their defence, the respondents have submi copies
of Agreement for Sale, Order dated 4/5/2016 passed Qe Hon’ble
National Green Tribunal in 0.A.No0.222/2014, Orde 5/3/2019
passed by the Hon’ble Supreme Court in Civil @.5016/2016,
maps of Bommenahalli village and Bendiganahalli village depicting the

lake, screenshot from Google maps depictigg the location of the project
and the lake, RERA registration, e &and covid extension
certificates and memo of calculation aS\gn80/8/2023.

11. In support of their cl\ir@ complainants have produced
re

documents such as copies ent for sale, customer statement of

account dated 31/5/20 i d by the respondent, payment receipts
and memo of calculag on 4/6/2023.

12. This caseqwas rd on 28/6/2023, 8/8/2023, 6/9/2023 and
4/10/2023. rguments of both sides.

13. On %ove averments, the following points would arise for
my sidefation:-

@ether the complainants are entitled for the relief claimed?
- "What order?
4. My answer to the above points are as under:-

1. In the Affirmative.

2. As per [inal order for the following:-

5
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REASONS
1L My answer to Point No.1l:- From the materials placed on record, it
is apparent that inspite of entering into an agreement for sale to
handover the possession of the flat within 31/3/2021 with a grace period
of six months i.e, latest by 30/9/2021, the respondents have failéd to
abide by the terms of the agreement and have not handed ﬁ&ae

possession of the flat to the complainants till date.

16. The Hon’ble Authority has perused the state bjections

submitted by the respondents. The agreement] of Bale is a key

properly enforced in accordance with law,

instrument which binds the parties in a contractual relation so as to be
Vit is necessary that

h
it shall be from any ambiguity and vag& s. Here in this case, the
respondent has not given possessim@e aid flat to the complainant

as agreed and have not complie

terms of the said agreement of
sale. Therefore, the Authorj § not accepted the contentions of the

respondents made in their ment of objections,

roc@ the hearing the Authority in similar cases
ndent to furnish information regarding the date of

ion, date of order of Hon’ble NGT/Hon’ble Supreme

L7 During the
had directed t
start of NGIMitig

Court, when tHe appeal was filed before the Hon’ble Supreme Court, date
of 1 of apartment to the complainants, whether the
cants /customers were kept informed about the litigation existing
he” time of sale of agreement, whether they had kept the RERA
uthority informed about this litigation at the time of registration, date of

application for RERA registration.

6
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18.

1408

The respondents have not kept the RERA Authority informed about
the litigation at the time of Registration nor had intimated the
complainant/customers about the ongoing dispute despite knowing the
fact that the Hon’ble NGT order could delay their project. At the time of
registration in RERA, the respondent could have taken longer $ime for

co&p

H

completion or changed their building plan. The responden tion

that the ruling of the NGT, New Delhi had been extensive blished in

the media and newspapers and that the buyer ought
about the ruling of the NGT, New Delhi is not acfpta e The onus is

sales and not to

cecn aware

on the promoter to open all their cards at the ti

keep the customers in dark. \/
Ea

At this juncture, my attention\ wn towards the decision of
B750-57/2021, M/s Newtech

Promoters v/s The State of Uighr Bra®€sh it is held as under:

Hon’ble Supreme Court in Appeal

“Para No.22:- If we tgked conjoint reading of subsections
(1), (2) and (3) of seiibn 18 of the Act, the different
contingencies §pelt Qut therein, (A) the allottee can either

seek refungd of tRe*aumount by withdrawing from the project;

(B} suc could be made together with interest as

ma cribed; © in addition, can also claim

ompegsation payable under sections 18(2) and 18(3) of

&Act; (D) the allottee has the liberty, if he does not
ntend to withdraw from the project, will be required to be
paid interest by the promoter for every month’s delay in
handing over possession at such rates as may be

prescribed.”

SUPUN
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20. The complainants vide their memo of calculation as on

04/06/2023 have claimed an amount of Rs.6,53,086/- as delay period

interest calculated from 31/03/2021 to 04/06/2023.

AL The respondents vide their memo of calculation as on 30
have submitted that the complainants are to be paid an
Rs.5,24,311/- as delay period interest calculated from 31
30/8/2023. The Hon’ble Authority has noticed that ther

O

the respondents as

the principal amount between the two parties.

submitted customer statement of account issued b

proof to substantiate their claim.

O The Hon’ble Authority perused th&

by both the parties and did not acgept

delay period interest should h

/8 /io
;zence in

o) of calculation submitted
as the calculation for the
de from 30/9/2021,

X
Bar Having regard to alif theseNaspects, this Authority concludes that

for delay period interest from 30/9/2021

the complainants are €
till the date of handin possession of the flat by the respondents.

24 . Therefor

delay perio ined as under:

cumbent upon the respondents to pay interest on

Payment Details

AMOUNT DATE

AL PAYMENT TILL POSSESSION 21,01,087 30-09-2021
SUBSEQUENT PAYMENT 1 2,62,638 08-03-2022

3 | SUBSEQUENT PAYMENT 2 2,62,637 11-04-2022
4 | SUBSEQUENT PAYMENT 3 10,000 16-05-2022
5 | SUBSEQUENT PAYMENT 4 1,00,000 25-05-2022
6 | SUBSEQUENT PAYMENT 5 2,62,636 13-06-2022

LAY

021 to

ants have
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7 | SUBSEQUENT PAYMENT 6 2,62,637 | 21-07-2022
8 | SUBSEQUENT PAYIVIENT 7 2,62,637 | 08-09-2022
I 9 | SUBSEQUENT PAYMENT 8 6,56,590 | 26-09-2022
10 | SUBSEQUENT PAYMENT 9 2,62,637 | 07-02-2023
11 | SUBSEQUENT PAYMENT 10 1,38,450 | 13-03-2023
12 | SUBSEQUENT PAYMENT 11 2,62,637 | 27-05-2023
13 | TOTAL PRINCIPLE AMOUNT 48,44,586
14 | TOTAL DELAYED INTEREST as on 30/09/2023 7,21,839
: Interest Calculation
S.NO FROM TO DATE NO.OF | MCLR | INTERE INTEREST
DATE DAYS | RATE T
B INTEREST CALCULATION FOR AMOUNT PAID TILL POSSESSION 2,101,087
1] 30-09-2021 30-10-2021 30 s on 16,060
-09-2021
2 | 30-10-2021 30-11-2021 9.3 as on 16,595
15-10-2021
3| 30-11-2021 30-12-202 0 7.3 | 9.3 ason 16,060
15-11-2021
4| 30-12-2021 31 7.3 | 9.3 as on 16,595
15-12-2021
5| 30-01-2022 29 73| 9.3 ason 15,525
15-01-2022
6 28-02-20 28-03-2022 28 7.3 ] 9.3ason 14,989
15-02-2022
28-04-2022 31 7.3 /9.3 ason 16,595
15-03-2022
28-05-2022 30 7.4 | 9.4 as on 16,233
15-04-2022
28-06-2022 31 7.5 | 9.5 as on 16,952
15-05-2022
' I
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T 10 | 28-06-2022 28-07-2022 30 7.7 | 9.7ason 16,751
15-06-2022
11 | 28-07-2022 28-08-2022 31 7.8 | 9.8 ason 17,487
" 1 15-07-2022
12 | 28-08-2022 28-09-2022 31 8 | 10.0 ason 17,844
15-08-2022
13 | 28-09-2022 28-10-2022 30 8 [ 10.0 ason 7,2
15-09-2022
14 | 28-10-2022 28-11-2022 31
15 | 28-11-2022 28-12-2022 30
r 16 | 28-12-2022 28-01-2023 31 ; \
\ 15-08-2023
17 | 28-01-2023 28-02-2023 8.6 | 10.6 as on 18,915
15-01-2023
18 | 28-02-2023 28 8.7 | 10.7 as on 17,246
15-02-2023
19 | 28-03-2023 31 8.7 | 10.7 as on 19,093
L 15-03-2023
20 | 28-04-2023 -05-2023 30 8.7 | 10.7 as on 18,478
15-04-2023
28-06-2023 31 8.7 | 10.7 as on 19,093
15-05-2023
28-07-2023 30 8.7 | 10.7 as on 18,478
15-06-2023
8-07-2023 28-08-2023 31 8.75 | 10.75 as on 19,183
15-07-2023
24 28-08-2023 28-09-2023 31 8.75 | 10.75 as on 19,183
15-08-2023
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25 | 28-09-2023 30-09-2023 2| 8.75]10.75as on 1,237
15-08-2023
~ INTEREST CALCULATION FOR SUBSEQUENT PAYMENT 262,638
1| 08-03-2022 08-04-2022 31 7.3/ 9.3ason 2,074
15-02-2022
2 | 08-04-2022 08-05-2022 30 7.3]/9.3ason 007
15-03-2022

3, 08-05-2022 08-06-2022 31 7.4 |94 ason

4 | 08-06-2022 08-07-2022 30 75| 9.

5| 08-07-2022 08-08-2022 31 9.7 as on 2,163
6-2022

"~ 6| 08-08-2022 08-09-2022 31 9.8 as on 2,186
15-07-2022

7 | 08-09-2022 08-10-2022 8 | 10.0 as on 2,158
15-08-2022

8| 08-10-2022 08-1140 31 8| 10.0as on 2,230
15-09-2022

9| 08-11-2022 r@zz 30| 8.25|10.25aso0n 2,212
15-10-2022

10 | 08-12-202 -01-2023 31| 8.35]|10.35as0n 2,308
15-11-2022

11| os-p€2023 08-02-2023 31| 8.75|10.75 as on 2,397
15-08-2023

-2023 08-03-2023 28 8.6 | 10.6 as on 2,135
15-01-2023

08-03-2023 08-04-2023 31 8.7 | 10.7 as on 2,386
15-02-2023

14 | 08-04-2023 08-05-2023 30 8.7 | 10.7 as on 2,309
15-03-2023
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15 | 08-05-2023 08-06-2023 31 8.7 | 10.7 as on 2,386
15-04-2023

16 . 08-06-2023 08-07-2023 30 8.7 | 10.7 as on 2,309
15-05-2023

17 | 08-07-2023 08-08-2023 31 8.7 | 10.7 ason 2,386
15-06-2023

18 | 08-08-2023 08-09-2023 31 8.75 | 10.75 as on 2,39
15-07-2023

19 | 08-09-2023 30-09-2023 22 8.75 | 10.75 as 1,701
15-08-2023
INTEREST CALCULATION FOR SUBSEQUENT PAYMENT 262

1| 11-04-2022 11-05-2022 30 7.3 as gn 2,007
2022

2 | 11-05-2022 11-06-2022 31 Lo 9.4 as on 2,096
15-04-2022

3| 11-06-2022 11-07-2022 7.5 9.5ason 2,050
b 15-05-2022

4| 11-07-2022 11-08-20 31 7.7 | 9.7 as on 2,163
15-06-2022

5| 21-07-2022 21-0 31 7.8 | 9.8 as on 2,186
15-07-2022

6| 11-08-2022 1-09-2022 31 7.8 | 9.8ason 2,186
?\ 15-07-2022

7 21-0& 21-09-2022 31 8 | 10.0 as on 2,230
15-08-2022

8 6@1 08-10-2022 30 8 | 10.0 ason 2,158
15-08-2022

11-09-2022 11-10-2022 30 8 | 10.0as on 2,158
15-08-2022

10 | 21-09-2022 21-10-2022 30 8 | 10.0 as on 2,158
15-09-2022

12
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11| 08-10-2022 08-11-2022 31 8| 10.0as on 2,230
15-09-2022

12 | 11-10-2022 11-11-2022 31 8 | 10.0 as on 2,230
15-09-2022

13 | 21-10-2022 21-11-2022 31 8.25 | 10.25 as on 2,286
15-10-2022

14 | 08-11-2022 08-12-2022 30 8.25 | 10.25 as on 12
15-10-2022

15| 11-11-2022 11-12-2022 30 8.25 | 10.25 as; 2,212

15-

i6 | 21-11-2022 21-12-2022 30 8.35 | 10. 2,234
15-11-2022

17, 08-12-2022 08-01-2023 31 5ason 2,308
5-11-2022

18 | 11-12-2022 11-01-2023 1 5110.35as on 2,308
\ 15-11-2022

19 | 21-12-2022 21-01-202 8.75 | 10.75 as on 2,397
15-08-2023

20 | 08-01-2023 0 31 8.75 | 10.75 as on 2,397
15-08-2023

21| 11-01-2023 11-02-2023 31 8.75 | 10.75 as on 2,397
15-08-2023

22 | 21-01-202 21-02-2023 31 8.6 | 10.6 as on 2,364
15-01-2023

23 -02-2023 07-03-2023 28 8.6 | 10.6 as on 2,135
15-01-2023

2 2-2023 038-03-2023 28 8.6 | 10.6 as on 2,135
15-01-2023

25| 11-02-2023 11-03-2023 28 8.6 | 10.6as on 2,135
15-01-2023
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26 | 21-02-2023 21-03-2023 28 8.7 | 10.7 as on 2,155
15-02-2023

27 | 07-03-2023 07-04-2023 31 8.7 | 10.7 as on 2,386
15-02-2023

28 | 08-03-2023 08-04-2023 31 8.7 | 10.7 as on 2,386
15-02-2023

29 | 11-03-2023 11-04-2023 31 8.7 | 10.7 as on 2,3
15-02-2023

30 | 21-03-2023 21-04-2023 31 8.7 | 10.7 as on 2,386
15-03-

31| 07-04-2023 07-05-2023 30 8.7|10.7a 2,309
5-03-202

32 | 08-04-2023 08-05-2023 s on 2,309
15%03-2023

33 | 11-04-2023 11-05-2023 10.7 as on 2,309
15-03-2023

34 | 21-04-2023 21-05-2023 30 8.7 | 10.7 as on 2,309
15-04-2023

35 | 07-05-2023 07-0 31 8.7 | 10.7 as on 2,386
15-04-2023

36 | 08-05-2023 06-2023 31 8.7 | 10.7 as on 2,386
15-04-2023

37 | 11-05-2023 11-06-2023 31 8.7 | 10.7 as on 2,386
15-04-2023

38| 2 0 21-06-2023 31 8.7 | 10.7 as on 2,386
15-05-2023

-05-2023 27-06-2023 31 8.7 | 10.7 as on 2,386

15-05-2023

40 | 07-06-2023 07-07-2023 30 8.7 | 10.7 as on 2,309
15-05-2023
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41 08-06-2023 08-07-2023 30 8.7 | 10.7 as on 2,309
15-05-2023
42 | 11-06-2023 11-07-2023 30 8.7 | 10.7 as on 2,309
15-05-2023
43 | 21-06-2023 21-07-2023 30 8.7 | 10.7 as on 2,309
15-06-2023
a4 | 27-06-2023 27-07-2023 30 8.7 | 10.7 as on 809
15-06-2023
45 | 07-07-2023 07-08-2023 31 8.7 | 10.7 as
15-
46 | 08-07-2023 08-08-2023 31 8.7 | 10. 2,386
15-06-2023
47 11-07-2023 11-08-2023 as on 2,386
5-06-2023
48 | 21-07-2023 21-08-2023 10.75 as on 2,397
\ 15-07-2023
49 | 27-07-2023 27-08-20 8.75 | 10.75 as on 2,397
15-07-2023
50 | 07-08-2023 07 31 8.75 | 10.75 as on 2,397
15-07-2023
51 08-08-2023 8-09-2023 31 8.75 | 10.75 as on 2,397
15-07-2023
52 | 11-08-2023 11-09-2023 31 8.75 | 10.75 as on 2,397
15-07-2023
53 8-2023 21-09-2023 31 8.75 | 10.75 as on 2,397
15-08-2023
-08-2023 27-09-2023 31 8.75 | 10.75 as on 2,397
15-08-2023
55 | 07-09-2023 30-09-2023 23 8.75 | 10.75 as on 1,779
15-08-2023

15
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56 | 08-09-2023 30-09-2023 22 8.75 | 10.75 as on 1,701
15-08-2023

57 | 11-09-2023 30-09-2023 19 8.75 | 10.75 as on 1,469
15-08-2023

58 | 21-09-2023 30-09-2023 9 8.75 | 10.75 as on 96
15-08-2023

59 | 27-09-2023 30-09-2023 3 8.75 | 10.75 as on 2
15-08-2023
INTEREST CALCULATION FOR SUBSEQUENT PAYMENT 10,0

1| 16-05-2022 16-06-2022 31 7.5 | 9.5 as 80
15-05-2022

2| 16-06-2022 16-07-2022 30 7.7 148.7 as on 79
1 022

3| 16-07-2022 16-08-2022 31 7.840 9.8 as on 83
e 15-07-2022

4| 16-08-2022 16-09-2022 8| 10.0 as on 84
S 15-08-2022

5| 16-09-2022 16-10-2 30 8 | 10.0 as on 82
15-09-2022

6| 16-10-2022 16- 31 8.25 | 10.25 as on 87
15-10-2022

7 | 16-11-2022 16-12-2022 30 8.35 | 10.35 as on 85
?‘ 15-11-2022

8| 16-1242022 16-01-2023 31 8.75 | 10.75 as on 91
15-08-2023

9 023 16-02-2023 31 8.6 | 10.6 as on 90
15-01-2023

10\ 16-02-2023 16-03-2023 28 8.7 | 10.7 as on 82
15-02-2023

11 | 16-03-2023 16-04-2023 31 8.7 | 10.7 as on a0
15-03-2023
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soréls Oabe® oPets® dabogee spHwes,
Karnataka Real Estate Regulatory Authority,

# 1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CSI Compound,
3rd Cross, Mission Road, Bengaluru-560027

. 12| 16-04-2023 16-05-2023 30 8.7 ] 10.7 as on 87
15-04-2023
13 | 16-05-2023 16-06-2023 31 8.7 | 10.7 as on 90
15-05-2023
14| 16-06-2023 16-07-2023 30 8.7 | 10.7 as on 87
15-06-2023
15 | 16-07-2023 16-08-2023 31 8.75 | 10.75 as on
15-07-202
1 16 | 16-08-2023 16-09-2023 31 8.75 | 10.75 as
: 15-
17 | 16-09-2023 30-09-2023 14| 8.75[107 a1
15-08-2023
INTEREST CALCULATION FOR SUBSEQUEN T 100,000
1] 25-05-2022 25-06-2022 31 9.5 as on 806
15-05-2022
2 | 25-06-2022 25-07-2022 7.7 | 9.7 as on 797
15-06-2022
3| 25-07-2022 25-08-2 31 7.8 | 9.8 as on 832
15-07-2022
4| 25-08-2022 25 % 31 8 | 10.0 as on 849
| 15-08-2022
5| 25-09-2022 $10-2022 30 8 | 10.0 as on 821
15-09-2022
| 6 25-104022 25-11-2022 31 8.25 | 10.25 as on 870
| 15-10-2022
L | "N
7 @ 022 25-12-2022 30 8.35 | 10.35 as on 850
15-11-2022
25.12-2022 25-01-2023 31 8.75 | 10.75 as on 913
15-08-2023
| 9 | 25-01-2023 25-02-2023 31 8.6 | 10.6 as on 900
| 15-01-2023
I — 1
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gooréls Bodes ageéa‘ Dodogee sRETR0,
Karnataka Real Estate Regulatory Authority,

#1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CSI Compound,

3rd Cross, Mission Road, Bengaluru-560027

10 | 25-02-2023 25-03-2023 28 8.7 | 10.7 as on 820
15-02-2023

11 | 25-03-2023 25.04-2023 31 8.7 | 10.7 as on 908
15-03-2023

12 | 25-04-2023 25-05-2023 30 8.7 | 10.7 as on 79
15-04-2023

13 | 25-05-2023 25-06-2023 31 8.7 | 10.7 as on 90
15-05-2023
14 | 25-06-2023 25.07-2023 30 8.7 | 10.7 as on

15-06-

15 | 25-07-2023 25-08-2023 31| 8.75|10.75 913

5-07-2023
y i

16 | 25-08-2023 25-09-2023 31| 8. as on 913

15-08-2023
”

17 | 25-09-2023 30-09-2023 75 | 10.75 as on 147

15-08-2023
INTEREST CALCULATION F SEQUENT PAYMENT 262,636

1| 13-06-2022 13-07-2 30 7.5 9.5as on 2,050
™\ 15-05-2022

2 | 13.07-2022 13-08;2023 31 7.7 | 9.7ason 2,163
15-06-2022

3| 13-08-202 13-09-2022 31 7.8 | 9.8 as on 2,185
' 15-07-2022

4| 13982022 13-10-2022 30 8 | 10.0 as on 2,158
15-08-2022

@%22 13-11-2022 31 8 | 10.0as on 2,230
15-09-2022

13-11-2022 13-12-2022 30| 8.25]10.25aso0n 2,212
15-10-2022

71 13-12-2022 13-01-2023 31| 8.35]10.35aso0n 2,308
15-11-2022

|
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gooréds Oobe® Debks® dadboges RHFT,
Karnataka Real Estate Regulatory Authority,

#1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, C5I Compound,
3rd Cross, Mission Road, Bengaluru-560027

8| 13-01-2023 13-02-2023 31| 8.75]10.75 as on 2,397
15-08-2023

9 13-02-2023 13-03-2023 28 8.6 | 10.6 as on 2,135
15-01-2023

10! 13-03-2023 13-04-2023 31 8.7 | 10.7 as on 2,386
15-02-2023

11! 13-04-2023 13-05-2023 30 8.7 | 10.7 as on 09
15-03-2023

" 12| 13-05-2023 13-06-2023 31 8.7 | 10.7 as
15-94"0

13| 13-06-2023 13-07-2023 30 8.7 | 10. 2,309
15-05-2023

14| 13-07-2023 13-08-2023 31 7 as on 2,386

|

15-06-2023

15| 13-08-2023 13-09-2023 31 10.75 as on 2,397
\7 15-07-2023

16 | 13-09-2023 30-09-20 8.75 | 10.75 as on 1,314
. 15-08-2023
| - INTEREST CALCU R SUBSEQUENT PAYMENT 656,590

1] 26-09-2022 30 8 [ 10.0 as on 5,396
15-09-2022

2| 26-10-2022 -11-2022 31| 8.25|10.25aso0n 5,715
15-10-2022

3 2641-202 26-12-2022 30| 8.35|10.35aso0n 5,585
15-11-2022

e 22022 26-01-2023 31| 8.75]10.75ason 5,994
15-08-2023

26-01-2023 26-02-2023 31 8.6 | 10.6 as on 5,911
15-01-2023

6. 26-02-2023 26-03-2023 28 8.7 | 10.7 as on 5,389
15-02-2023
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roortlE Oobe® DReb® Modbogre ERPTRC,
Karnataka Real Estate Regulatory Authority,

# 1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CSI Compound,
3rd Cross, Mission Road, Bengaluru-560027

7 26-03-2023 26-04-2023 31 8.7 | 10.7 ason 5,966
15-03-2023
8 26-04-2023 26-05-2023 30 8.7 | 10.7 ason 5,774
15-04-2023
9 26-05-2023 26-06-2023 31 8.7 | 10.7 as on 5,966
15-05-2023
10 26-06-2023 26-07-2023 30 8.7 | 10.7 ason 5,7
15-06-2023
11 26-07-2023 26-08-2023 31 8.75 | 10.75 as on 5,994
15-07-
12 26-08-2023 26-09-2023 31 8.75 | 10.75 5,994
5-08-2023
2
13 26-09-2023 30-09-2023 as on 773
-08-2023
INTEREST CALCULATION FOR SUBSEQUENS PAYMENT 138,450
1 13-03-2023 13-04-2023 10.7 as on 1,258
15-02-2023
2 13-04-2023 13-05-20 30 8.7 | 10.7 ason 1,217
15-03-2023
3 13-05-2023 13- 31 8.7 | 10.7ason 1,258
15-04-2023
4 13-06-2023 -07-2023 30 8.7 | 10.7 ason 1,217
15-05-2023
5 13-07-2023 13-08-2023 31 8.7 | 10.7 as on 1,258
15-06-2023
13-09-2023 31 8.75 | 10.75 as on 1,264
15-07-2023
30-09-2023 17 8.75 [ 10.75 as on 693
15-08-2023
TOTAL 7,21,839
DELAYED
INTEREST
das on
30/09/2023
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soordls Oodbe® Reb® odoges TpHTRCT,
Karnataka Real Estate Regulatory Authority,

#1/14, 2nd Floor, Silver Jubilee Block, Unity Building Backside, CSI Compound,
3rd Cross, Mission Road, Bengaluru-560027

g5, Accordingly, the point raised above is answered in the Affirmative,

26. My answer to Point No.2:- In view of the above discussion, I

proceed to pass the following order —

ORDER !
In exercise of the powers conferred under Section 31 of th 1

Estate (Regulation and Development) Act, 2016, the O@'nt

bearing No.CMP/00121/2023 is hereby allowed.

The respondent is directed to pay a sum of .7421,839/-
(Rupees Seven Lakh Twenty One Thousfgd Eight Hundred

and Thirty Nine only) towards delay interest to the

complainants within 60 days fr & date of this order,
calculated at MCLR + 2% from KQ/Q 21 to 30/09/2023.
e from 01/10/2023 till the date

The interest on delay peri Q
of handing over posses f the flat will be calculated likewise

and paid to the com

The complainanft$§,are at liberty to initiate action for recovery in
accordancg witlg law if the respondent fails to pay the amount as

per the or his Authority.

rdeg as to the costs,

(Neelmani N Rajﬁ)
Member, K-RERA

21






