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Relief Sought from RERA: Withdrawal from the project
under section 18(1)
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Compromise Memo

The complainant and respondent above named have mutually
agreed to resolve the above malter on amicable terms, as set
out hereunder:-

i

The complainants have filed this = complaint, bearing
complaint no. CMP/190510/0002571 of 2019 claiming
compensation for delay causca = handing over of the
property bearing unit No. F20+, at Tower F, Kaveri, Zuari
Garden city Project, Srircncapatna Taluk, KRS Road,
Mandya, Karmnataka.

. Both the complainunt and respondent mutually discussed,

negotiated and w rived at an amicable settlement amongst
themselves ~rii both the parties duly desire to record the
said settlement arrived out of court as under, for disposal of
the above matter on the agreed terms.

The complainant and respondent, pursuant to mutual
aiscussions, have agreed that the property bearing unit no.
w204, at Tower F, Kaveri, Zuari Garden city Project,
Srirangapatna Taluk, KRS Road, Mandya, shall be handed
over along with the Occupancy Certificate to the complainant
on or before 31st March 2020.

. Both the complainant and respondent, have agreed that in

the event the respondent unable to handover the
aforementioned unit in March 2020, the respondent shall free
to avail an additional period of Six(6) months staring from ISt
April to handover the unit to the complainants, without any
further consequences. The complainant hereby agreed that
during the aforesaid grace period of 6 months commencing
from 1st April 2020, they shall not initiate any further legal
proceedings against the respondents in relation to handover
of the unit and matter connected therewith.
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5. Both the complainants and respondent, have agreed that in
the event the respondent is unable to handover the unit with
occupancy certificate even after the expiry of the additional 6
months period, i.e. on or before 30t September 2020, the
complainant shall be free to seek a compete refund of the
amount paid to the respondent, oloryg with the interest
calculate as per section 18 of the Feal Estate (Regulatory
and Development) Act, 2016 and respondent shall pay the
same to the complainants within a period of 60 days,
commencing from 1st October.

6. Both the complainants a..d respondent, have agreed that the
compensation payablz to the complainants shall be
calculated as per cection 18 of the Real Estate (Regulatory
and Developinert) Act, 2016 the calculation of which shall
commence jorm the month October 2017, on the amounts
paid till suck date, till the possession of the unit is given to
the coap’ainants. In the event the respondents intimated the
conmploanants that the unit is ready for handed over the
nossession along with occupancy certificate, the respondent
stall be deemed to have completed their obligations. The
complainants and respondents have also mutually agreed
that any compensation payable by the respondent to the
complainants shall be subjected to set-off against any
interest on delayed payments due from the complainants,
and the same shall be finally reconciled at the time of
handover of possession of the unit from the respondent to the
complainant.

7. Both the complainants and respondent sate that in view of
the amicable settlement arrived at, they shall not have any
claim against each other as regards the subject matter in the
above complaint.

8. Both complainants and respondent prays that this
compromise memo shall be superseding the compromise
memo dated 18 October 2019 filed by the parties before this
Hon’ble Authority. Accordingly, the parties pray that this
Compromise memo be placed on record and the proceedings
may be disposed off as settlement out of Court.
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9. Both the complainants and respondent pray that this
Hon’ble Court may be pleased to pass an appropriate order
in the above suit disposing the same as settled out of court.
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