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: PUPPALA JAYASIMHA

No.03, 1* Floor, Sanjeev Reddy Street,
3" Cross, Subbayanapalya,
Narayanappa Layout, M S Nagar Post,
Bengaluru - 560 033.

Seleslt
—

: Rathish

Golden Gate Properties Ltd.
Golden Panorama

No. 820, 80 Feet road,

8" Block, Koramangala

Bengaluru- 560 095.
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Gist of Facts

1. The complainant booked an under construction Flat No. 3033for total
consideration of Rs. 63,79,000/- and complainant entered in to an
“Agreement of Sale” with M/s. Golden Gate properties is herewith
produced as Annexure A.

2. As per clause 8(a) of the agreement purchaser can exit after
completion of 18 months from the date of realization 10% (Rs.
7,08,774/- through Axis bank cheque No. 087968 mentioned in
clause 4 of agreement of sale) of consideration value by builder. So
the builder realized 10% on (01/02/2017 hence the date of exit is
02/08/2018, bank statement reflecting realization of 10% is produced
as Annexure B.

3. As per clause 8(b) of the agreement “ Golden Gate Properties Ltd
Shall give 100% returns on the advance paid to the Complainants at
the time of exit which is equivalent to Rs.14,17,548/- which they
have not yet paid.

4. As per clause 8(c) notice for has to be exit has to be given 90 before
expiry of 18 months. The snotice dated 26/12/2017 by mail and
acknowledged by the builder is herewith produced as Annexure C.

5. As per clause 8(d) builder has to clear the pending amount due to
ICICI Bank loan No. LBBNG00003357590 towards both the principal
and accrued interest and |ose the loan within maximum 90 days from
the completion of 18 months which is over on 03/11/2018. Loan
statement is herewith prodyced as Annexure D.
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Gist of Reliefs

1. Direct M/s. Golden Gate properties Ltd to pay Rs.14,17,548/- to the
complainants, as promised in the clause 8(b) of the “agreement of
sale”.

2. Direct M/s. Golden Gate properties Ltd to reimburse to the
complainant, the pending 4 Pre- EMI’s totaling to Rs. 1,36,966/-.

3. Direct M/s. Golden Gate properties Ltd to clear the pending amount
due to ICICI Bank loan No. No. LBBNG00003357590 towards both the
principal and accrued interest and lose the loan immediately as 90
days from the completion of 18 months is over on 03/10/2018.

4. Direct M/s. Golden Gate properties Ltd to pay 8,00,000/-as
compensation including legal expenses of Rs. 20,000/- loan
processing free Rs. 5,900/-, mental stress, anxiety, agony, hampering
CIBIL score adversely.
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