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There has been an agreement of sale between GOLDEN GATE
PROPERTIES LTD and self which was executed on 23 december 2016.
Apartment no 3043 Golden gate panorama. It was agreed that the
builder will pay the PRE EMI for a period of 18 months after the sale.
This is mentioned in para 6 of the buyer builder agreemnt. In this case
the builder has agreed to pay the pre emi 5 days before the due date
of the bank. It was also an important part of the the para 8 of the
agreement of sale in which the builder gives an option to exit after 18

1




——

months in which the builder has to agreed to give the 100 % an;oun':‘
in addition to the booking advance which was 10 per cent ( OV;S
payment). The booking advance taken was Rs 6,95,975/- After .

months the builder has agreed to pay double of 10 percent booking
amount that is equal to Rs 13,91,950. In addition to this he also hqs
to close the bank loan which is 80 percent of the total amount. It s
hereby stated that the builder after been given severgl
communications, has not been paying the Pre EMI and has only paid
some 4 emi 's in 2018 and 3 to 4 emi s in year 2017 and is also not
able to make me exit by paying the agreed amount after 18 months
as 3 months more have been exceeded after the due date of 18

months.
Relief Sought from RERA : Compliance of buyer builder agreement
with penalty.
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Complaint No. CPM/181111/0001622.

This is to inform that Mr. Abhishek Dutta Mehta had booked

flat in Golden Panorama Project.
We have agreed for reimbursement of Pre- EMI, we

reimbursed few but not all Pre EMI's we will ensure balance pre EMI
payment effective from May 2019by making monthly one Pre EMI

reimbursement.

At present we are not in position to refund the amount. Hence
requesting costumers to retain the unit by paying only maintenance,




Corpus, tax and registration expenses. As a special case we will
waive off balance basic payments which supposed to pay by the
customers to us during registration. Last few months due to very
slow market, demonetization and new statutory regulations our
inflow has been reduced drastically which we have not envisaged.
Hence all our payments including refund are delayed. Now our focys
only on the completion of the project, any deviation of fund including
customer refunds shall affect the project completion.

Requesting to extend cooperation and record our request in
the above said case.
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As per our last submission we will ensure balance Pre EMI
payment effective from may 2019 by making monthly one Pre EMI

reimbursement (on or before 20™ of every month one EMI shall be
reimbursed from May 2019).

Requesting to extend cooperation and record our request in
the above said case.
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paid by the builder is

Total penalty amount _ R
(1411866+179321+52500+6000) — 276632 which is equal to Rs.
13,73055/-

100 percent of 10 percent as per the buyer builder agreement is

equal to (13730355+ 695975+ 4500000) which equal to Rs.
6569030/-

Total amount to be paid by the builder for exit as per the buyer
builder agreement in words is Sixty Five Lakhs Sixty Nine Thousand

and thirty Rupees Only.
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