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5{a) Either continue with this contract and claim the amounts in
default arrears with interest at the rate of 2% per month from the
date of default to the date of payment and even after the amounts
with interest are paid. The FIRST PARTY will be entitled to reasonable
extension of time for delivery of the Schedule- ‘C’ Property.

5(b) If any breach continues for more than 2 months or any breach
not being rectified within a period of two months, for whatsoever
reasons, the FIRST PAARTY at its discretion/option will be entitled to
terminate this agreement and treat a sum equivalent to 15% of the
entire sale consideration as forfeited and adjust it as liquidated
damages from and out of the money paid by the PURCHASER and the
EIRST PARTY will be entitled to deal with the Schedule “B” undivided
share, including selling the same to anybody, without any further
reference to the Purchaser. The balance money, if any, due to the
PURCHASER shall be paid within four weeks of the disposal of the




Schedule B Property. Against the cancellation of this agreement by
the FIRST PARTY, the Purchaser’s rights uhder the construction
agreement executed on the same daic shd!l stand terminated
without any requirement of execution z¥a. v further documents.
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In th e event the FIRST PARTY delays in completing the construction
cf the Schedule-B- Apartments, within a six months buffer period
from the stipulated date of delivery, for reasons otherwise than set
out in clauses 7(a) and 15 of this agreement, then in that event the
FIRST PARTY shall pay the Second Party an amount of Rs. 53.82/ per
Sg. per month from the due date till the date of completion. This
clause will become applicable only if the Second Party has not
committed any period of delay in making payments under this
agreement or under the corresponding sale agreement or has not
committed any breach of the terms of this Agreement as well as the
Agreement for Sale.
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