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Shaas, Peringadi, Behind Post Office,
New Mahe, Kannur - 673312,
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AT OTITTH : ITHACA ESTATES PRIVATE LIMITED.,
Skylark Ithaca,
Skylark Chambers, No.37/21,
Yellappa Cheity Layout,
Ulsgor Road, Bengaluru - 560042
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As per the Agreement with builder - MOU clause 7, Ithaca Estates
PVT. LTD., should reimburse the pre-EMI amount on or before 7th of
every month. Till May 2017 payments were regular but from June
2017, there have been irregular payments and post Nov 2017 till date
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there have been no payments at all. As of today, there are 7
installments pending for each of the three properties. The matter
was several times discussed / mailed with the builder and Promises
made by them with pending pre-EMIS are not yet met, later Emails
send to them are unanswered, status requested on calls doesn’t have
any satisfactory answer. Kindly intervene in this matter and direct
the builder to honor the Agreement Property Details with Skylark
Ithaca project: T13-203 and T15-1304 -

Agreement for all the three properties Agreement to Sell for all the
three properties Exit option for all the three properties Tripartie
agreement Please note: Exit option agreement has been also added
as an attachment to this complaint

Relief Sought from RERA : Please direct Respondent toonor the
Agreement
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In the event, the Second Party exercising exit option within the
stipulated period of 30 months from Date of First disbursement from
the home loan banker. The First Party’s obligation to refund of the
sale consideration, discharge of loan availed and to pay Opportunity
Cost shall commence only upon expiry of 35 months from the
Booking date First Party shall refund the entire sale consideration of
Rs.3,90,106/- paid by the Second Party on this even date or on
execution of the Principle Agreement, discharge loan availed from
the First Party’s designated Bank and pay Opportunity Cost of
Rs.2,95,628/- by end of 36 months from booking Date.
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