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We would like to kindly bring to your notice that, we had floated a scheme

called 5:80:5:10 Scheme, wherein;

1
5

The client will book a unit on our project by paying jict 574

The client will opt for housing loan and bank viill release 80% as per
payment schedule in the agreement, for which e pre-EMI from the
date of disbursement till the date of handing over possession will be
borne by us.

. The client agreed to pay anothcr 5% by 31/03/2018 as per the

agreement

4. The balance 10% will be paiz b'- clent ton possession

. The timely payments by cuziomers is essence of this scheme.

Under this schem=, we as builder have incurred huge cost by
reimbursing the 'MI to customers and the scheme was launched with
some cask flow arrangements. The scheme is very will explained to
clients end for their benefits, the clients have opted for this scheme with
full knowledge and conscious call taken by the client. Hence, the sale or
construction agreement for the units booked under this scheme do not
give the option for the customers to terminate/shift/transfer the unit to
third party and he will be holding the unit till we give a written notice to
customers intimating them that the unit is ready for possession. Hence
they are not entitled to terminate the agreement. The possession dates
for these units are on 31/12/2019
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Under this scheme, we have been making reimbursement of EMI to
customers regularly for almost 2 years except the 5 months delay now.
This delay is due to the various policy changes by the government in the
industry which has forced the slowdown in the industry and which is
beyond our control. After the implementation of RERA, as the bank had
funded the project, it took 2-3 months’ stuck for 3-4 months and the
EMI reimbursement got delayed.
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