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The builder is not paying the EMIs (against the loan taken for the
property | purchased) as per the exit option MoU made with builder.
Till Jun 2018, there are total 9 installment pending to pay by the
builder. | have made several emails and calls but none of the
promises was able to deliver by the builder. As per the exit option
MoU clause 7, the builder was suppose to reimburse EMIs on 7th of



every month which they failed for last 9 months. Kindly intervene in
this matter and direct the builder to honor the exit option
Agreement.

Relief Sought from RERA : Pl direct builder to honor Exit option
agreement
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It is submitted that as per the Exit optidf Agreement entered into
between the parties, the Respondent’s Qbligation to discharge the
loan availed by the Complainant,“refund of the sale consideration
and to pay the Opportunity coswshall be to complainant availing the
loan within 45 days from the 3ooking date. It is submitted that the
Complainant has booked the_ unit in March 2016, by virtue of this he
should have disbursed. tihe amount by 30.04.2016. However, the first
disbursement is niadeon 20.06.2016. Further the installment which
he was supposed have paid in February 2017 which he has delayed
till 20.07.27 Atiother installment | overdue till date, which the
Complainant-should have paid by March 2018. In the light of the
above, the Complainant is not entitled to exercise his option under
the Exit option Agreement. A tabulated statement reflection the
delayed payments, amounts received on various dates and amounts
due by the Complainant is produced herewith as DOCUMENT NO.3
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In the event, the Second Partd #xercising exit option within the
stipulated period 0f30 monthe from the Booking Date, The First
Party's obligation to refurd of the sale consideration, discharge of
loan availed and to pay, Oppsartunity Cost shall commence only upon
expiry of35 months feenithe Booking Date and the First Party shall
refund the entire (sale consideration of Rs.6,15,492/- (Rupees Six
Lakhs Fifteen Thousend Four Hundred and Ninety Two Only) paid by
the Second Party,on this even date or on execution of the Principle
Agreement, discharge loan availed from the First Party's designated
Bank asé.nay Opportunity Cost of 4,66,427(Rupees Four 1-akhs Sixty
Six Thousand Four Hundred and Twenty Seven Only) by end of 36
months from the Booking Date.
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