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1. We, Mr. Prakash Narasima Naik and Mr.s Deepa Prakash
Naik have paid Rs. 1.25 crore to Nitesh during the period
August 2013 to March 2016. 2. Nitesh Hyde Park - The
project was supposed to be completed by 30th June 2015 as
per construction agreement - Attachment -1. 3. Nitesh
requested for extension till Dec 2017 which was
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communicated through a letter dated 9th Jan 2015 -
Attachment - 2 4. Recent picture of the construction project
has been attached. 5. There has been no response or
communication from Nitesh after many follow ups. 6. As the
builder did not comply with the terms of the agreement, I
have suffered significant financial losc. on the project. I wish
to withdraw from the project claiming the refund of the
principle amount including inter=st and compensation on the
amount paid.

Relief Sought from RERA: Pefund of money with interest and
compensation
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It is submitted that the Apartment purchased by
Complainant nearing completion and the Respondent shall
hand over the same as per the timeline agreed before this
Authority.

However, in the event the complainant wishes to
terminate the Agreement, the Respondent shall be entitled
to withhold 18% of the total sale consideration as per
Clause 1.4 of the Agreement, since the complainant has
failed to make complete payment of all instalments on time
it could not complete the construction of the complainant
apartment. Also, the complainant shall be eligible to refund
of the amount only after the resale or within 180 days
whichever is later, as per the norms of the Respondent
Company.
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As per Section 16 of Karnataka real estate regulation
development rules 2017, the rate efinterest payable by
the promoter to the allottee, shell by the State Bank of
India highest marginal cost df iending rate plus two
percent. The compensation cnaryes is rupees 38,77,866/ -
we hereby attached copy of the compensation workings as
an Annexure-3 for your.recdy reference.

As specified in the class 6.3 Construction agreement delay
charge for non convleiion/ delivery of the construction, the
Builder has to pay Rs.5 per sq. ft of super built up area for
the apartmerit, per month of delay in completion and
delivery cof the said apartment. The total delay charges
from Juiz-2015 to October 2018 is Rs. 3,81,780/-. We
herewttrc-attached copy of the delay charges working as
Arinexure-4 for your ready reference.

17 total consideration is Rs.1,46,14,428/- which include
the amount paid to the respondent along with interest and
compensation.
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